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servance of Good Friday in the week of last year. New York’s 
exchanges, other than those arising through stock operations, 
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4:8 per cent. Messrs. R. G. Dun & Co, report the number of 


* Not included in totals. failures for the week ended to-night as 222 (187 in the United 


The total for the month of March is over four hundred and States and 35 in Canada), against 540 last week and 227 for the 
twenty-six millions greater than that for February, but the av- same time a year ago. 
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THE FINANCIAL SITUATION. 


The money market has experienced substantial relief 
as the week has advanced. ‘That it should have been 
active early in the week can be no surprise. Four of 
the largest banks reported last Saturday a total of 
$4,766,500 surplus regerve out of the $5,450,125 shown 
by all the Clearing House institutions. By Tuesday 
the dividend payments, and especially the $6,811,390 
disbursed by the Treasurer for interest on the 4 per 
cent bonds, began to have its natural effect. As these 
moneys were released the tension relaxed and at the 
close the supply is fairly plentiful. Some criticism of 
Mr. Windom has been made because he did not pur- 
chase the large offering of 4} per cents on Thursday, 
the idea being that he ought to have further relieved 
the market. There is no reason in such criticism. 
His interest disbursement on the first of April, 
noted above, following the extra supply of currency he 
furnished the market in March, was all that was needed. 
We have written in a subsequent column with regard to 
this matter of bond purchases, and it will be noted that 
the Secretary is not nearly so hard pressed as has been 
suggested. Few bonds each week will meet his require- 
ments—that is, equalize the Treasury outflow and inflow 
—and we are not at all surprised that he does not show 
anxiety on the subject of the bond supply. With the 
summer rest so near, when money is likely to be a drug 
any way, it would be very poor policy to flood us with 
currency. A far wiser course, as seems to us, would be 
to keep any extra reserve the Government now holds, and 
let it out in the fall, when it will help our industries and 
go into active productive use. 

Call money, as represented by bankers’ balances, has 
ranged this week between 11 and 13 per cent. But as 
usual very little was loaned at either extreme, and the 
average for the week is not above 43 per cent; 
renewals early in the week were at 6 per cent, but after 
Wednesday they fell off to 4 per cent. Banks 
and trust companies have done nothing on any day on 
call below 4 per cent. The indications, however, point 
to easier rates, though the return to the old state is not 
likely to be immediate. Our bank reserves have got 
down too low for the market to respond fully and at 
once to the change. ‘Time money has given evidence 
of better offerings and a less urgent demand, the quota- 
tion on first-class collateral being now 34 per cent for 
thirty days, 33 to4 per cent for sixty days to four 
months,and 4 to 5 per cent for from five to eight months. 
It is stated that the lower extreme for the long dates 
is due to offerings by German bankers, who are placing 
foreign money on time. For commercial paper there is 
a fair demand, but it comes principally from out-of- 
town institutions, our own banks not yet being ina 
position to buy liberally. The supply is comparatively 
light, and rates are 4$@5 per cent for sixty to ninety 
days endorsed bills receivable, 43@54 per cent for four 
months’ acceptances, and 5@6 per cent for good single 
names having from four to six months to run. 

The reports regarding the progress of the Bourse set- 
tlement at Paris have been exceedingly meagre this 
week, but from the fact that very few failures have 
been mentioned and that money in London has de- 
clined materially, there can be no doubt that the ‘‘liq- 
uidation”’ has proceeded and resulted much more favor- 
ably and satisfactorily than anticipated. One important 
fact has been cabled, which was that the con- 
ferences between the American copper producers 
and the Societe des Metaux resulted in an agreement. 


| We presume this report is reliable, because the effect of 
some arrangement seems apparent in the. rise in the 
price of copper and in the shares of the syndicate ; and 
if that be so, some of the most embarrassing of the 
troubles which were threatening will, at least for the 
time being, have been averted. Discounts in the 
open market, London, of sixty days to three months 
bank bills are now 13@14 per cent, the Bank mini- 
mum remaining at 3 per cent. At Paris the open 
market rate is 2$ per cent, at Berlin it is 13 and 
at Frankfort 13 per cent. Probably the change 
in the market at London is in part due to the ample 
receipts of gold by the Bank of England. To be sure 
there was a net loss reported of £51,000, but that 
occurred, not because of exports, but because of the 
large amount shipped into the interior of Great Britain. 
Our private cable states that the total sent to the coun- 
try was £543,000, and that only £20,000 was exported 
and that to South America, the total receipts being 
£512,000, more than half of the amount being bought, 
and the chief part of the remainder coming from 
Egypt. The Bank of France gained £452,000 gold, 
and the Bank of Germany, if correctly reported, has 
lost £816,000. 

Our foreign exchange market has been dull but firm, 
especially for long sterling, and yesterday the rate for 
the latter was marked up a half cent, the quotations 
being now 4874 for long and 4 894 for short. Long 
sterling has been affected by the gradual decline in the 
open market discount rate at London, which increased 
the demand for that class of bills. Commercial sterling 
is still reported scarce, and the rates indicate that 
the offerings are pretty promptly absorbed. Some 
grain is going forward, but not enough in amount to 
make any impression upon the market. Cotton ship- 
ments continue free for the season, yet the bills are 
speedily absorbed. ‘The arbitrage operations have just 
about offset each other, the buying early in the week 
being followed by sales to realize towards the close. It 
is possible that if, as now believed, the Paris Bourse 
“liquidation” shall result in no disturbance, anxiety in 
London will be relieved, speculation be stimulated, and 
dealings in American securities increased. 

Mr. Roberts, President of the Pennsylvania Railroad, 
is reported as saying that ‘‘the outlook for railroad 
‘‘ business this year was not encouraging.” He added, 
however, that ‘‘he did not desire to be understood as 
‘asserting that there is any extraordinary depression in 
‘*business ;”’ all he meant was, that ‘‘ the general aver- 
‘‘agve of the earnings last year was not good and the 
‘outlook this year is not much better.” We quote this 
remark because Mr. Roberts is at the head of a system 
of roads so extensive that his sources of information 
cover varied interests and therefore reflect the trade 
situation with considerable accuracy, and further because 
whenever he speaks, he speaks what he believes to be 
the truth. His opinion, then, is that the outlook, as 
judged from the surroundings of the Pennsylvania Rail- 
road, is not worse than last year, but that it is not much 
better. Whether he intended to restrict the applica- 
tion of his remark to the railroad situation, or whether 
he intended to cover trade as viewed from the Pennsy]- 
vania’s standpoint as well, it seems to us quite nearly to 
reflect the present position of both. 

In brief, the conditions as affecting railroads would 
appear to be about as follows. All roads are better off 
than last year, because there is no great labor question 
at issue, because rates are more stable, and because there 





is every reason for believing that the latter feature will 
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continue to prevail. These are no doubt extremely 
important facts, and we are now seeing the effects of 
the change in the earnings being published. On the 
other hand, roads are worse off, so faras and where State 
railroad Commissioners are more exacting, and also 
where traffic (now that the extensions made the last three 
years are all completed) has to be divided up among 
more competitors; and, further, in all cases where roads 
are largely dependent for their business on industries 
which are particularly depressed. As illustrating our 
last remark, the iron and coal trades do not for the mo- 
ment promise favorably. €oal consumption has been 
in some measure restricted by the unusually mild winter 
and early spring, but how far that is the cause of the 
accumulating stocks, and therefore how prolonged the 
restriction will be, is of course conjecture. As to iron, 
with railroad building stopped, and all the railroads 
economizing as they have not done before for years, 
there does not seem a probability of immediate revival. 
Hence roads largely dependent on these two industries 
might fare less well than other roads, since taken as a 
whole the country must at the moment be doing a 
large business, much larger than a year ago, while the 
spring opens with the agricultural outlook in the West 
remarkably far advanced and favorable. 

On this question of the volume of trade and business, 
the figures of bank clearings for March and the first 
quarter of the year, which we have prepared this week, 
throw considerable light. We find that for March the 
total of the exchanges is nearly 700 million dollars 
larger than for the same month in 1888. Of course, 
this is in a measure exceptional. March last year was a 
period of depression. ‘The engineers’ strike on the 
Burlington & Quincy, and the great blizzard and severe 
weather generally, operated. as important checks upon 
business. Making due allowance for this, however, the 
total nevertheless shows satisfactory improvement. 
Note for instance that while the gain this year is 
nearly 700 millions, the loss last year was only about 
555 millions, so that the present aggregate is almost 150 
millions in excess of that for March, 1887, which 
latter, as will be remembered, was a heavy period 
(being the month just preceding the going into 
force of the new Inter-State enactment). Of course 
larger stock transactions at New York have played 
some part in swelling the clearings the present year, 
and yet the total of the sales is below that of two 
years ago. Even as compared with last year, the in- 
crease on that account (assuming an average of 24 
checks to each transaction) would be less than 215 mil- 
lions, while the increase in total clearings is, as said, 
700 millions. Moreover, nearly 200 millions of this 
latter comes from points outside of New York. This 
is perhaps especially noteworthy, as corn has not moved 
nearly as freely as expected, the gain over last year in 
the receipts at the Western points having been in March 
comparatively small, considering last year’s heavy yield 
of the cereal ; the reason is that farmers have held back 
some of their supplies because of the low prices pre- 
vailing. TI inally, with an extra Sunday, there was one 
business day less in the month this year. But we need 
not at all confine ourselves to the results for March to 
show a steady growth in business. For the first quar- 
ter of the year the clearings of the country are 1,957 
millions in excess of 1888, which compares with a loss 
of only 1,032 millions last year, leaving the total over 
900 millions heavier than in 1887. Every month exhibits 
improvement over 1887 as well as 1888. The following 
18 the comparison with last year. 





MONTHLY CLEARINGS. 









































Clearings, Total All. Clearings Outside New York. 
Month. 
1889. 1888. |P.Ct| 1889. 1888. | P.Ct. 
$ $ $ 3 
January. .. | 4,796,700,976| 4,029,915,530 +19 0| 1,726,997,082| 1,508,735,795| +14°5 
February.. | 4,052,017,781) 3,560,544,041 +18'%, 1,456,887,764) 1,347,015,104' +8°2 
March ..... | 4,478,578,003| 3,780,020,41' |+18'5| 1,588,820,62z| 1,304,029,348/ +13°2 
Ist quarter | 13,327,207,660 11,370,479,981| +172, 4,772,705,472| 4,249,780,245) +121 
Quite an important event of the week has been the 


announcement that rates between Minneapolis and 
Chicago on flour and mill stuffs which had been 
reduced from 124 cents to 7$ cents last month, were to 
be raised to 10 cents per 100 pounds, in accordance with 
an agreement, reached by the Burlington & Northern 
with the ‘‘Soo” road. The nature of the compact has 
not transpired, though it is claimed that the Soo has 
effected arrangements with the lake transportation lines 
by which it is to have increased connections with those 
lines and also get a rate as favorable from Gladstone (a 
point on Green Bay) as is made from Chicago to the 
Kast. But the terms of the agreement are really 
a minor matter. ‘The significant feature is that 
the agreement itself marks a complete change 
both in the attitude of the Northern and the Soo. 
Everybody knows that the chronic hostility which has 
existed between these two roads, has been all along a very 
disturbing factor. If now a more amicable spirit is to 
prevail between them, the prospect for peace and stable 
rates in the West which the Presidents’ agreement holds 
out will to that extent be furtherimproved. There have 
been some other favorable developments. Thus at a 
conference of the managers of Chicago roads it was 
agreed that ticket agents qt the leading hotels of that 
city were to be paid regular salaries hereafter, instead 
of commissions, and some of the Eastern trunk lines have 
aiso taken further steps in the effort to abolish commis- 
sions—a practice which has always been a fruitful source 
of evil. The coal roads fixed their spring tolls this week, 
making them in some cases lower than a year ago, but 
that was expected and is in accord with the condition of 
the trade. 

After considerable depression early in the week, the 
stock market has latterly improved, and the tone yester- 
day was very strong. ‘The early pressure was directed 
mainly against Atchison and the coal stocks, which 
yielded easily. All sorts of rumors and reports were 
circulated regarding the former company, some even 
going so far as to hint at a receivership—a statement 
which of course met with a prompt denial—but on the 
announcement by Messrs. Kidder, Peabody & Co. that 





they would receiye proxies to be used at the 
ensuing election, a change occurred, and a 
sustained advance in the price of the stock 
has since then taken _ place. This upward 


reaction was helped by a concurrent sharp rise in Mis- 
souri Pacific, which has been one of the prominent fea- 
tures of the week’s speculation. The action of the Bur- 
lington & Northern in agreeing to an advance in flour 
rates between Minneapolis and Chicago also had a good 
effect upon the market, inducing an extensive covering 
of outstanding short contracts. As a result a pretty 
general upward movement has ensued, the granger prop- 
erties like Northwest, St. Paul, Burlington & Quincy,«c., 
all standing higher than a week ago. Among the coal 
shares, Reading showed much resistance to further at- 
tacks, and Delaware & Hudson also evinced considerable 
strength, but Lackawanna has been quite weak and 
manifested little recuperative power. ‘The St. Paul & 
Omaha annual report for 1888 was _ published 
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this week, but does not differ materially from the 
advance statement given by ustwo monthsago. The 
St. Louis & San Francisco exhibit for the same year 
proved better than expected, by reason of some extra 
items of income from outside sources. 
no trouble in the market from high interest rates, nor 
have there been any further gold shipments. Railroad 





{ 


tary is our currency manufacturer and manipulator and 
he has several kinds to handle, one of which does not 
float except with help, and all of them must be 
kept afloat and interchangeable. We enumerate these 


There has been | leading duties, among the Secretary’s diverse work, 


because each touches commerce at its most sensitive 
point, actually keeping it in subjection to the Treasury 


earnings continue very good as a rule, though the Bur-| department. So that every business man, especially in 
lington statement for February was somewhat disap- | our larger cities, has first of all to assure himself as to 


pointing. An increase in net was looked for, whereas 
there is a small decrease; the branch lines, however, 
show a gain. Among the Southern roads, the Louis- 
ville & Nashville has an excellent exhibit for Feb- 
ruary. : 

The following statement gives the week’s receipts and 
shipments of currency and gold by the NewYork banks. 





Received by | Shipped by | Net Intertor 


Week ending April 5, 1889, 
ee N. ¥. Banks.|N. ¥. Banks | Movernent. 

















| hl RAED SEIN sinimnanaud £927,000 | $2,775,090 | Loss. $1,815,000 
Tl itencontintmsaninetesgssiedassesoGnel 1*4,000 1,130,000 ‘Logs. 916,000 
Total gold and Jegal tenders....! $1,111,000 $3,905,010 Loss. $2,794,000 





With the Sub-Treasury operations the result is. 





Into Banks. |Out of Banks.| Ne Change tn 
Bank Holding:. 


$8,90°,000 |Lo3s. $2,794,000 
14,500,000 jGain. 1,100.000 


$18,405,000 |Loss. $1,691,000 


Week ending April 5, 18&9. 





Banks Interior Movement, as above’ $1,111.00 
Sub-Treasury opera’ions.......+. vee! 15,200,000 


Total gold and lega) tenders onal #14.711 009 














Bullion holdings of European banks. 














April 4, 189. April 5, 18#8. 
Bankes of : 
Gola. _{ Silver. | Total. {| Gold. | Silver. Total. 
- | 
, tue t on. wa. | £ 
England...... | 22.6:0,570 .......... | 22,630,570 21,818,90) ......... | 21,848,900 
France........ 40,993.817 59.487,.075 90,470,922) 44,564,671 47.871.737| 92,4.6,403 
Germany..... 3),477.334 15.288.€6") $5.716,000) 28,563,030 14,283,000) 42,819,000 
Aust.-Hung’y| 5,432 000 15.569.000! 21,001,000 6.25%.000/14,598,000) 20,857,000 
Netherlands..| 5.061.000 #,996.000| 12,057,000) 4.391.000, 838,000} 12,829,000 
Nat.Belgium.! 2.715.000 1,358,000) 4,073,000 2,923.0 0 1,462,00u/ 4,385,020 





} | | 
Tot. this week 107.299,751 8,648,741 165,048,492 108,672,571 36,552.737| 195,225,308 


Tot.prev.w'k. 107.868.334 89.056.038 196,924,422 109,241.69 46,283,500) 195,525,109 











BOND PURCHASES AND THE TREASURY) 
CONDITION. 


Very naturally every act of Secretary Windom’s is 
closely followed in financial circles to discover if possible 
indications of his future policy. For that reason the 
monthly reports issued this week, embracing the first 
month’s operations of the new Administration, have a 
special interest. And yet no one really expects to find 
in them any evidence of change in method, as it is 
known that none has been made during the period they 
cover. ‘The interest attaches rather because of the mere 
fact that these reports mark a new epoch—a fresh start 
for another four years in the management of the Gov- 
ernment finances under conditions which, to say the 
least, will require skilful treatment. 

For our readers do not need to be told how intimately 
connected with business enterprise Treasury operations 
have become. Receiving and disbursing an average of 
nearly a million and a quarter dollars a day through a 
cumbersome Sub-Treasury system which puts our money 


market all the time at the mercy of the disbursing. 


officer, would seem to suggest a degree of incertitude as 
great as business interests could bear. But that is only 
a tithe of it. The same officer under present cireum- 
stances must first find and then buy on an average from 
one to two million dollars a week of United States bonds, 
even to be able to disburse his revenue; otherwisé he 
may be forced to withdraw an amount of currency 
weekly from commerce, perhaps too at the very season 
when it is in most active use. Then again the Secre- 





changes in Government methods, next as to the floating 
bond supply, while at the same time keeping an eye on 
currency possibilities and Congressional appropriations. 
This is a humiliating position for a people to put them- 
selves in, so prolific in expedients as our people are; but 
still it is a true exposition of the situation, and it is 
better that we all become familiar with it. 

As already said, the month’s reports indicate no 
change in Treasury methods. According to the daily 
figures ef purchases the Secretary bought in March 
$4,492,100 of bonds. All his takings were 44 per 
cents, and the price paid was 108, except for one trifling 
amount for which the price paid was 1074. Conse- 
quently if none of these purchases covered bonds which 
were held for circulation, they enabled the Secretary 
(with premiums paid added) to disburse in March about 
$4,851,000 in addition to the current payments on 
account of appropriations. There would seem to be 
no doubt, however, that a portion of the purchases for 
the last days of February must aiso have been included 
in the March payments, since instead of $4,492,000 
(the amount of bonds purchased in March, as above 
stated), there are $7,694,400 less 43 per cents included 
in the debt statement issued the first of April than in 
the statement issued the first of March. This differ- 
ence is of importance, for together with the large 
decrease in disbursing officers’ balance, it helps to 
explain the smaller cash holdings by the Treasurer at 
the end of the month, notwithstanding the reported 
disbursements in March were very much smaller than 
the receipts. We shall indicate more in detail the 
bearing of these facts presently, but first it is needful 
to have before us the actual results of the March 
Treasury operations that we may see how the changes 
during the month have affected the volume of the cur- 
rency in and out of the Treasury. The following 
statement presents the Government cash holdings on 
the first of April, and also the same items on January 
1 and March 1 for comparison. 








U.S. TREASURER’S NET — 1889. - 
HOLDINGS OF January 1. March 1. April 1. 

Gold coin and bullion ........$203,835,219 $196,245,931 $197,$74,422 
Silver coin and bullion...... - 12,961,311 21,564,966 20,740,628 
Legal Tender notes............ 30,875,860 29,300,511 25,051,231 
National Bank notes in cash. 343,323 318,537 336,452 
Nation’! B’k notes in red’ pt'n. 3,724,723 3,115,035 2,717,815 
Fractional Silver in cash..... 23,733,796 24,901,270 25,150,233 





Total in Sub-Treasuries.....$275,524,232 $275,446,300 $271,870,781 
Total in depositary Banks. 52,390,164 48,818,591 47,832,248 


Grand total....s0.--.--.-.$327,914,396 $324,265,291 %319,703,029 








The above shows that Mr. Windom decreased his cash 
holdings in the Sub-Treasuries (and therefore increased 
the currency afloat) in March $3,575,519 and decreased 
his holdings in the depositary banks $986,743, mak- 
ing the entire reduction $4,562,262, notwithstanding 
the reported disbursements in March (see monthly 
statement of receipts and disbursements on page 451) 
were only $17,383,000, while the receipts were $31,014,- 
000, and his purchases of bonds were $4,492,100. That 
is to say, although these Treasury items, which appar- 
ently govern the inflow and outflow of currency, call for 
an increase in the accumulations in the Treasury of 
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$9,139,000, there was actually (including deposits in 
banks) a decrease of $4,562,262. This apparent con- 
tradiction is a mere matter of bookkeeping, as we have 
above explained—items which were charged off in Feb- 
ruary not being actually paid until March. But sup- 
pose the flow of money had been in accord with the 
apparent disbursements, for heavy drains on the banks 
have been a not infrequent occurrence. Of course if 
the Government had taken out of our Clearing House 
institutions during March over 9 million dollars instead of 
putting into the channels of commerce, as it did, over 34 
million dollars (a difference really of nearly 12? million 
dollars) or even if the adverse change in this movement 
had reached only half that amount, we do not need 
to say what disturbance in financial circles and what 
anxiety in all departments of business it would have 
produced, for our ‘bank reserves got below 54 million 
dollars at the close of March. 

These statements are made simply to show two facts. 
First how absolutely (and if it were not so serious a 
matter we should say how ridiculously) subservient to 
‘Treasury manipulation all business is made through our 
Sub-Treasury system. Some day we will be rudely 
awakened to a realization of this truth and revise our 
old-time contrivance so as to suit new-time wants.* But 
the other fact we sought to show is for the moment the 
practical one—and that is that the Treasury operations 
were exceptional in March for the reasons we have dis- 
closed, and that Mr. Windom must on the average buy 
more bonds than he then did. And yet at the same 
time it is highly important to know that his purchases, 
according to present appearances, need not be so large 
during coming months as some have estimated. To 
keep the Treasury outflow of currency equal to the 
inflow, it would appear that an average of about seven 
million dollars of disbursements (or bonds which with 
the premiums amount to that sum) a month in addi- 
tion to the appropriations ought to suffice ; if it is pro- 
posed to decrease the holdings in depositary banks or 
to decrease the accumulated surplus, of course in what- 
ever amount they are decreased the same amount will 
have to be added to these bond purchases. 

This seems to be the conclusion which the facts author- 
ize. Mr. Randall made up at the close of the session a 
statement of the appropriations for the next fiscal year, 
which was published in the Congressional Record. 
If that compilation is complete, as. in all but 
one item it claims to be, the total of bills for next 
year’s expenditures (there being no appropriation 
for rivers and harbors) is smaller in about the amount 
of 17 million dollars than the total of bills passed for the 
current fiscal year. But (as much of the appropriation 
under the head omitted is never spent in the year in 
which it is appropriated, and as the allowance for the 
Navy a year ago is also in part unused) we may perhaps 
assume that there will be no material change. Suppos- 
ing that to be so, we ought to have a guide to a fair 
judgment for future months in the Government receipts 
and disbursements since July last. Thus for the nine 
months ending with March the average monthly receipts 
of revenue have been $31,800,000, and the average 
monthly disbursements, including interest and excluding 
premiums on bonds purchased, were $25,011,000. ‘That 
shows a “difference of only about $6,800,000, which 





* Mr. C, N. Jordan, late United States Treasurer, read a very suggest- 
ive paper before the Bankers’ Club of Chicago on the 8th of December 
last, in which he outlined a substitute for our present Sub-Treasury 
system... The details of his plan evince great ingenuity, and at the same 
time a clear conception of the Government requirements. Itis a good 
sign that the subject is beginning to attract attention.—ED, CHRONICLE. 





would measure the monthly need in bonds and premiums 
paid, to balance the account — that is, to make the 
outflow equal the inflow. 

This requirement does not seem to cover an amount 
of bonds which it would be at all difficult to reach. Of 
the 44 per cents there are $155,147,800 still outstanding; 
deducting those held for currency ‘and bank deposits 
($60,259,450), there would be left nearly.95 millions, all 
of which are obtainable at some price not far above the 
current rate. Even therefore should Mr. Windom 
require 8 millions a month for ten months he would not 
exhaust the supply. If these are the facts, there does 
not appear to be much force in the idea advanced by 
some, that the Secretary will soon find it very difficult 
to make the needed bond purchases. 

We see nothing in any of the month’s figures which 
indicates any change on the part of Mr. Windom with 
regard to using depositary banks. ‘To be sure the 
holdings in that way have, as we have seen, decreased 
in March $986,743. But during the previous two 
months, under Mr. Fairchild’s management, they 
declined $3,571,173. We presume the change in that 
item since the year began only marks a natural decline 
produced by a disposition on the part of the holders of 
the 44 per cent bonds to sell them to the Government 
at current high prices. That tendency must con- 
tinue, for in less than 24 years they mature, and then 
they will be worth par and no more. ‘There were on 
April 1st $11,454,500 of the 44 per cents held as 
security for these deposits. Another fact worth noticing 
is, that although the deposits in depositary banks have 
declined about 43 millions since the Ist of January, no 
one would have known it had not these figures disclosed 
it. A short time since one of our leading Wall Street 
operators saw a panic of the worst description as the 
result of the drawing down of those deposits; yet they 
are slipping away as quietly and with as little friction 


as a shadow. 
a 


OPENING THE INDIAN TERRITORY. 


There seems to be no little confusion in the public 
mind as to the scope and nature of the arrangements by 
which parts of the Indian Territory are now to be 
opened up to settlement, and also some misapprehension 
of the President’s proclamation on that point. Many 
imagine that Oklahoma and the Indian Territory are 
synonymous and that the limits of the one are the limits 
of the other. Others entertain the notion that the 
present action is under the provisions of the bill which 
excited so much interest and led to such acrimonious © 
remarks at the late session of Congress. In point of 
fact, all these suppositions are wide of the mark. 

Excepting a small rectangular strip of land at the 
northwestern end, the whole of the Indian Territory is 
now in the possession of Indians. There are white 
people in the Territory, such as railroad hands at the 
railroad stations, the Indian agents, and persons 
employed by the cattle syndicates having leases of land 
from the Indians, but barring these and some lawless 
characters the Indians have been the sole occupants of 
the lands in the Territory. ‘These Indians are semi- 
civilized and belong to the better type of the race. 
They till the soil and raise small crops and give compar- 
atively little trouble. ‘Their number, however, is not 
large, being estimated at the present time at about 
71,000 for the whole Territory, and of course they have 
very little trade with the adjoining States. 

Thus this important section of country (comprising 
69,830 square miles of territory) has been practically 
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shut off from the rest of the United States. As the 
land is considered very fertile and desirable, it is not 
surprising that settlers, or intending settlers, have 
looked upon it with longing eyes, and that so-called 
‘‘boomers” have made incursions into the Territory at 
different times, only to be ejected by the United States 
authorities as soon as discovered. It is the same feeling 
that has inspired the demands upon Congress, year after 
year, for the opening of the Territory. This demand, 
however, was opposed by different interests. Vigorous 
opposition was made on the part of the cattle owners 
having very favorable leases of land, who naturally did 


_ not care to yield or jeopardize their exceptional privi- 


leges; an entirely different class*of objectors were the 
persons who feared that harm or wrong would result to 
the practically helpless Indian from such a step. As 
against these two hostile forces, practically nothing 
satisfactory was accomplished till the present year, and 
even then the necessary enactment was secured only 
after recourse to exceptional measures. 

It is well known that early in the late session, 
the friends of the new scheme introduced a special 
bill in the House of Representatives to organize 
the Territory of Oklahoma. It is probably out 
of this that the confusion with reference to the 
precise action taken by Congress, has arisen. The 
President’s proclamation having come so soon after the 
close of the session, the belief has become general that 
the proclamation is based on the provisions of that bill. 
But that isa mistake. The bill in question did not 
become a law. It was debated and discussed in the 
House, and finally passed by that body. It then went 
to the Senate and thence to one of the Senate Commit- 
tees, which made a favorable report, but after that it 
did not come up again. Its two principal objects were 
to open to settlement under the homestead laws certain 
lands acquired or to be acquired from the Indians, and 
to bring these lands, together with the strip of No- 
Man’s-Land, already referred to, under a similar form 
of government to that now possessed by other territories 
in the United States. In No-Man’s Land there are 
3,672,000 acres, and the other tracts of land which it 
was intended to comprehend within the territory were 
the Cherokee Outlet (6,000,000 acres) lying on the 
boundary with Kansas, Oklahoma proper lying on the 
south of the Cherokee Outlet and containing about 
2,000,000 acres, and several million more acres acquired 
from the Creek and Seminole Indians—say altogether 
about one-third the entire area of the Indian Territory. 

This measure, as already said, failed to become a law 
through non-action of the Senate, but the friends of the 
bill succeeded in having one of its two main provisions, 
namely that providing for opening the lands to settlers, 
engrafted upon the Indian appropriation bill, and thus 
accomplished indirectly what it was not possible to do 
directly. The provision for organizing a terri- 
torial form of government over the lands was not 
incorporated, and thus the new térritory of Oklahoma 
has not been created. This is an important point to 
bear in mind. Oklahoma proper of course exists as 
before. It is well toadd that by a separate aet, approved 
March 1, a United States Court was also established 
in the Indian Territory. As to the Indian lands 
acquired, these were ceded to the United States 
by the Cherokee, Creek and Seminole tribes of 
Indians by special treaties as far back as 1866. But the 
cession was for a special purpose—that is, for settling 
other Indians upon the land, and not for occupation by 
the whites. Only asmall part of the land ceded was 





ever assigned to other Indians, leaving the bulk of it 
free from occupation. To open this latter permanently 
to white settlers it became necessary to extinguish com- 
pletely the title of the Indians and get a release from 
them. This has been fully effected with reference to 
the lands ceded by the Creeks and Seminoles, and is 
now to be attempted with the Cherokees. As early as 
1885 (in one of the Indian appropriation bills) the Presi- 
dent was authorized to open negotiations with the three 
tribes mentioned for the purpose in question. Acting 
under the authority thus conferred, articles of agree- 
ment were concluded January 19 of the present year 
between the United States and the Creeks, by which 
that tribe surrendered all their claim to the land ceded 
by them, receiving $2,280,857 therefor, two millions 
of the amount to be held in trust for them at 5 per cent 
interest. This agreement was ratified by Congress, and 
approved March 1, 1889. 

The next step was taken in the latest Indian appro- 
priation bill, $1,912,942 being appropriated in that bill 
for extinguishing the title of the Seminole Indians in 
the same way and upon the same terms ($1,500,000 to 
remain in the U. 8. Treasury at 5 per cent interest), 
and the President’s proclamation shows that release and 
conveyance from them was secured March 16th. 
For the Cherokee Outlet, comprising, the largest 
strip of all and separating Oklahoma proper from Kan- 
sas, the Indian appropriation bill also makes provision. 
The President is by it authorized to appoint three 
Commissioners to negotiate with the Cherokees and all 
other Indians claiming lands lying west of the 96th 
degree of longitude for the cession of all their right and 
title to said lands, and any agreement, if reached, is to 
be reported to Congress. But it is also provided that 
this Commission may submit to the Cherokees a propo- 
sition to buy their lands upon the same terms (that is, 
$1°25 per acre) as paid for the Creek lands, and if this 
proposition shall be accepted and duly approved by the 
Indians, then those six million acres are at once to 
become a part of the public domain, and opened to set- 
tlement under the homestead law the same as the Creek 
lands, the President issuing a proclamation to that 
effect as soon as he may deem it advisable. We 
presume negotiations are in progress now. At 5 per 
cent on $7,500,000 the Cherokees would get $375,000 
per annum, whereas the cattle men pay for their leases 
only $200,000 per annum. These cattle men now 
occupy the land, but it is doubtful whether they could 
retain possession in the event of sale to the United 
States, as the Government gave the Indians notice at 
the renewal of the lease that it would not recognize any 
contract of that kind. 

The situation at present, therefore, would appear to 
be somewhat like this. The President’s proclamation 
covers such of the lands acquired from the Creeks and 
Seminoles as have not been assigned to other Indian 
tribes for occupation under the treaties of 1866. In 
other words, it covers Oklahoma proper, about 2,000,- 
000 acres in extent, in the heart of the Indian Terri- 
tory. In addition there are about 750,000 acres 
adjoining Oklahoma on the right, and about 1,250,000 
acres adjoining it on the left, now assigned to other 
Indians, but who could be ordered off, and then 
presumably these two million acres could also be opened 
by proclamation. Finally, there are the 6 million acres 
contained in the Cherokee Outlet (so called because it 
furnishes an outlet to the adjoining State of Kansas), 
which can be opened by the President as soon as an 
agreement is reached with the Cherokee Indians. 
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Supposing all these tracts open, the Indian titles would 
thenceforth be confined to the southern half and the 
extreme eastern end of the territory. 

These facts are important, not only as furnishing an 
idea of the area of new land to be added to the settled 
sections of the United States for cultivation and 
development, but also because the matter is likely to 
have animportant bearing upon certain railroads in 
that part of the country. Until within the last few 
years there were practically only two roads in the Indian 
Territory, namely the Missouri Kansas & Texas, which 
runs through the eastern part from north to south, and 
the Central Division of the Atlantic & Pacific, extending 
a little way into the territory at the northeastern end. 
Since then the Atchison has built a north-and-south 
line through the centre, to connect with its Gulf 
Colorado & Santa Fe Division, and also a line running 
through the extreme northwestern part, while the St. 
Louis & San Francisco has cut across the southeastern 
end. In Oklahoma proper (which, as already said, lies 
in the heart of the Indian Territory), there is as yet 
only one line, the Atchison, but the Rock Island has a 
road projected into the district, which it is supposed 
will be built as far as Fort Reno; the projected line of 
the Atlantic & Pacific to a connection with the Western 
Division of the A. & P., also runs through Okla- 
homa. 

It is fair to suppose, therefore, that for the present 
the chief advantage will accrue to the Atchison. All 
the settlers into Oklahoma in crossing the Cherokee 
Outlet will have to pass over its line, and this will prove 
an immediate benefit, as the President has fixed April 
22 as the date for the opening of that section. But in 
the end all the roads will be benefitted. Rejecting such 
extreme statements of the fertility of the soil as that it 
can produce 100 bushels of corn ora bale of cotton to 
the acre, it may yet be accepted as true that the land 
offers excellent opportunities for settlers. Moreover, 
whether the influx of people be large or small, the 
change as compared with the existing conditions will be 
very great, for we must suppose that now the roads are 
getting practically no traffic from the Indian Territory. 
Finally, the tide of advancing civilization having begun 
to move, will probably soon cover the entire Territory, 
the Indians disposing of more and more of their lands. 


— 








THE RAILWAY SITUATION AS IT WAS. 

Figures with regard to last year’s earnings in the 
West have little or no bearing upon the railway situa- 
tion as it exists now, since the conditions have changed. 
Yet as each new report comes out, it is interesting to 
note how general and severe was the depression pre- 
vailing during that year. The latest additions to the 
list are the Chicago Rock Island & Pacific and the 
St. Louis & San Francisco, both of whose results for 
the calendar ‘year 1888 were made public this week. 
They tell the same story as the others and therefore 
need no special comment. But as with these two state- 
ments, we have the year’s history practically complete, 
we have thought it might be desirable and useful to 
present a brief summary of the gross and net earnings 
as compared with the year preceding on the various 
roads in that section. 

Probably never before has it been possible to give so 
many roads for the even period as we now possess. The 
fiscal years of the companies end at various different 
dates, but the unfortunate experiences through which 


information, and at the same time the reports to the 
State Railroad Commissions (some of which cover the 
calendar year) have been largely called into requisition. 
Hence it is that we now have returns for the twelve 
months ending December 31 from 25 different systems, 
covering practically all the principal lines in that part 
of the country. We bring these together in the follow- 
ng table. It should be said that the totals for the 
Rock Island road have been taken from a dispatch to 
Messrs. Dow, Jones & Co. of this city, and that the 
results on the St. Louis & San Francisco cover merely 
the ordinary traffic operations. ‘The latter company 
lost heavily in earnings, but at the same time had an 
exceptional item of income from other sources. As in 
our present inquiry we are dealing simply with the re- 
sults from traffic operations, we have omitted the 


latter item. 
GROSS AND NET EARNINGS. 




















the roads have passed have led to a more urgent call for 











. Gross Earnings. Net Earnings. 
Calendar Year. : 

1888, 1887. | 1888. 1887. | Decrease. 

3 t $ 8 Pe. 
Atch. Top. & Santa Fe *** * * * 6,321,837) 10,954,587| 4,620,750 
Burl. C. R. & North .. | 2,848,075 3,005,962) 771,446, 730,057 8.611 
Chicago & Alton...... 7,511,465} 8,941,386, 2,843,380) 3,671,183) 827,803 
Chic. Burl. & Quincy...| 23,789,167) 27,576,078 4,906,707, 21,478,163) 6,571,458 
Controlled lines...... 6,041,996 7,444,483 1,303,045 2,856,595 1,553,550 
Chic. Burl. & Norih....| 2,026,319, 2,276,169, 445,960, 479,967) 34,007 
Chic. Mil. & St. Paul...) 24,867,730, 25,366,124, 7,490,377) 10,039.430' 2,549,053 
Chic. & Northwestern.) 25,832,875) 27,140,725, 5,680,454 11,130,459 2,450,005 
St. Paul & Omaha...! 6,411,138) 6,940,873 1,762,980, 2,307,253, 544,278 
Chic. R. I. & Pacitic.../ 13,059,086) 13,603,419, 3,877,837) 5,303,472, 1,425,635 
Denver & Rio Grande.| 7,663,654, 7,983,419, 2,563,972, 3,241,370, 677,398 
Illinois Central.........| 11,822,476, 11,868,036, 4,067,871, 5,041,544, ° 976,673 
Iowa Central........... 1,379,834) 1,352,526 99,539, 183,983 84,444 
K in.C.Ft.Scott &Mem.| 4,344,489, 4,771,169 1,421,443, 1,763,673; 342,180 
Mil. Lake Sh. & West.| 2,936,783, 3,180,681 1,091,774) 1,240,323] 148,549 
Mil. & Northern........ 1,085,719, 976,138. 328,332; 340,235 11,908 
Minn. & St. Louis...... 1,378,449, 1,491,383, 345,073, 428,347 83,074 
Missouri Pacific........ 12,378,642, 12,979,589 2,966,662] 4,692,095] 1,726,883 
Iron Mountain....... 8,084,647, 8,381,822 2,994,615 3,482,392 488,777 
St. Louis & San Fran..; 5,773,251, 6,229,844 2,4.7,636, 3,561,245! 1,143,609 
S:. Paul & Duluth..... 1,524,818 1,694,938 827,435  522,080/ 194,645 
Union Pacific........... 29,260,824, 28,557,766) 11,326,879) 11,911,005) 614,126 
Cent. Br. U. P........ 908,324 1,439,459 $1,200) 372,128} 390,926 
Wabash Railway...... 6.553,382' 6,902,109; 1,173,179) 2,117,750) 944,576 
Wab sh Western...... 5,779,583 6,518,062) 1,331,192) 1,387,987) 456,745 
Se oie ts 236,862,906 251,571,090} 70,993,87( | 99,271,97' | 28,778,108 














* No figures of gross have yet been pubiished; we have included an allow- 
ance for the same in our total. 


Thus these twenty-five roads lost about 15 million 
dollars in gross earnings and nearly 29 millions in net 
earnings. Not only is the decrease heavy, but there is 
not a single road that has escaped participation in 1t— 
we mean as regards the net; even in the case of the 
gross earnings there are only three exceptions to the 
rule, the Union Pacific, the Milwaukee & Northern, 
and the lowa Central. The Burlington & Quincy of 
course has the largest amount of loss in net, namely 64 
million dollars, with 14 million more on the branches, 
and then comes the Atchison with about 42 millions 
loss. The St. Paul and Northwest have each lost about 
24 millions, and the Missouri Pacific, Rock Island, 
Wabash, Illinois Central, St. Louis & San Francisco, 
and Denver & Rio Grande, are some of the other 
principal sufferers. 

It will observed that it is in the case of the net that 
the exhibit is particularly unfavorable. The falling off 
in gross is hardly 6 per cent; in net it is about 29 per 
cent. This combined with the fact that every road 
shares in the decrease, makes it certain that the prin- 
cipal disturbing factor was the excessive competition 
and the low rates. There were of course all the other 
disturbing factors, such as strikes, bad weather, floods, 
&c., but these operated with unequal’force and some of 
the roads were not affected at all, while the reduction 
in revenues is general and widespread. ‘The loss in 
gross in the face of a heavier mileage (most of the 
lines having operated more road than in the year pre- 
ceding) also supports that idea. The volume of traffic 
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(barring exceptional items) was satisfactory as a rule, 
but rates were so low that even with a larger extent of 
road the total gross receipts were less. Thus it cost 
more money than before to produce a given amount of 
revenue, and the mileage also being larger, expenses 
were naturally very greatly increased, and net corre- 
spondingly reduced. 

This is an important consideration to bear in mind, 
for with the loss the result in very great part of low 
rates, the promise of a decided improvement the present 
year, now that that element no longer exists, is to that 
extent very hopeful. Another point it is well to note, 
and that is the large extent of the operations of these 
roads. Their total gross, it will be seen, reached over 
236 million dollars in even such a bad year as 1888 
(having been 2514 million dollars in 1887), and the net 
reached nearly 71 millions, and in 1887 was almost 100 
millions. From such figures as these we get an idea of 
the importance of the work which the Presidents in 
their agreement have undertaken to carry out—thus far 
with considerable success, reports of net for current 
periods, as we have many times pointed out, being 
nearly all favorable. Of course, it must not be supposed 
that every road is going to retrieve its 1888 losses in full; 
many are so affected by increased competition through 
the building of duplicate and triplicate lines, that that 
will not be possible. But so far as improved and stable 
rates can help them out of their difficulties, their 
prospects for 1889 are good. Even should no improve- 
ment at all occur, much would nevertheless have been 
accomplished. 

Consider what would be the existing situation had 
the demoralization of 1888 (as reflected in the above 
table) continued through another year, or even but six 
months longer, so that in addition to the loss of 29 
millions last year further large losses in 1889 had now 
to be borne. It is almost impossible to exaggerate the 
calamity that would have resulted from such a condi- 
tion of things. Hence what we have been saved from is 
quite as important a matter as the losses already suffered 
and the prospect of recovering them. 

The way to look at the above figures therefore is that 
they cover a past situation and also embrace a moral and 
a lesson which should never in the future be lost sight of. 
With such a demonstration of the disaster resulting 
from the policy of rate-cutting and reckless expansion 
of mileage as the 1888 figures disclose, what railroad 
manager will hereafter be able to offer justification for 
repeating the folly. Thus, costly though the experience 
has been, it is just possible that it will not prove 
entirely in vain. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO APRIL 1, 

Our statements of overland movement, receipts, 
exports, &c., which have been compiled this week and 
are given below, cover the period from September 1 to 
April 1—the first seven months of the crop year. 

OVERLAND MOVEMENT TO APRIL 1. 

The marketing of cotton by rail during March has 
been quite liberal, exceeding greatly the movement for 
the corresponding month of last vear. Compared with 
March of 1887, however, there is a decline of 29,779 
bales; but the hedvy shipments at that time are in part 
explained by the fact that on the 5th of April the Inter- 
State Commerce law went into effect and in consequence 
the forwarding of cotton was hastened. Furthermore, 
the movement in 1887 was more largely at the expense 
of interior town stocks than in the current year. The 





= —_—= 
month’s gross has been 135,736 bales, against 78,723 


bales and 165,515 bales respectively in the two preced- 
ing years. For the seven months there is an excess 
over 1887-88 of 94,135 bales, and contrasted with 
1886-87 the gain reaches 168,610 bales. The net for 
the month has been 63,559 bales, which compares with 
38,372 bales last year and 97,162 bales in 1887. For 
the season to date the decline from a year ago is now 
only 11,574 bales; but contrasted with 1886-87 the 
increase is 123,155 bales. Below we give the details of 
the whole movement overland. : 
OVERLAND FROM SEPTEMBER 1 TO APRIL 1. 






































1888-2. | 1887-8. | 1886-7. 
Amount Shipped— 

WE Me Dncsldseecevee sense Senmidcnnd 515,291 27,731| 378,873 
EE. nnicaneee soasenuccens suaaecoees 273,495; 250,230) 292,315 
We ncancoscceseesncoos 9 eeeesese a: | eee T2,253 
Sg __ ecees 38,737; 103,603) 95,462 
I icnncccceseconsssenvetmniens 180,225; 186,128; 155,823 
Ee 170,063, 145,034; 124,897 
Fe GEOG. cc cccccccccccsssseccces 121,281; 101,288; 77,608 
Shipped to mills, not included above... 7,326) 7,014 9,817 

Total gross overland ................ 1,315,663 .1,221,528'1,147,053 

Deduct shipments — 

Overland to New York, Boston, &c....;| 289,801) 214,083, 285,852 
Between interior towms .......-......-. 68,071 48,873 41,082 
Galveston, inland and local mulls...... SS {| ere coeeto 
New Orleans, inland and local mills... 18,764 43,006 39,348 
Mobile, inland and local miils.......... 06,894 20,320 15,267 
Savannah, inland and local mills....... 1,400! 1,943) 1,562 
Charleston, inland and local mills..... 9,690) 4,478 5,137 
N. Carol’a ports, inland and local mills. 1,128) 1,563 587 
Virginia ports, inland and local mills..| 41,068 32,338) 37,823 

Total to be deducted.............-..| 472,113, 366,404) 426,658 

Leaving total net overland*.... .... 843,550' $55,124) 720,395 





*This total includes shipments to Canada by rail, which since 
September 1 in 1888-9 amounted to 37,017 bales; in 1887-8 were 32,759 
bales and in 1886-7 were 30,216 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the port have been greater during March 
of 1889 than in the same months of the two preceding 
years, and in the total for the season to date there is an 
excess Over 1887-88 of 133,525 bales, and the gain com- 
pared with 1886-87 reaches 201,808 bales. Foreign 
exports have been extremely free during the month, 
aggregating 537,873 bales, against 318,244 bales last 
year and 486,179 bales two years ago, and the total for 
the seven months is greater than in any previous year. 
At the ports and interior towns the stocks are less than 
they were at this time a yearago. Our usual table of 
receipts, exports and stocks is as follows. 




































































Movement from | Zeceipts Receipts EXPORTS SINCE SEPT. 1, 1888, TO—| 

Sept. 1, 1888, to| since | since | Stocks 
April 1, 1889. Sept.1, | Sept.1,; Great | France, | Conti- Total. | April 1. 

1888. 1887. |Britain*| ment. | 

Galveston....... 639,905! 636,695, 202,164) 21,076, 63,649 266,889) 12,529 
El Paso, &c...} 19,661) ......f  we00e. alates 19,500 19500)  ...... 
New Orleans. ..|1,609,615'1,630,964] 638,568] 249,379; 878,740 1,265,687! 204,273 
Mobile........+++ 204,664) 200,454) 60,498) ......) ...... — 60,498) 9,741 
Florida .....++++ fe £4 ee meee | teeres|  aeeeee 
Savannah....... 789,735) 825,992) 62,479) 11,542) 214,412 308,433) 33,305 
Brunswick, &c.| 144,800) 72,966) 44,909) 5,352, 38,054) 88315) ...... 
Charleston....... $64,371) 391,979 54,133 25,740 158,360) 238,233 8,468 
Port Royal,&c.| 14,412) 14,934) ...... lien adm, ten heen 
Wilmington.....| 149,020) 166,245) 78,082) ...... 22,665) 100,747 3,825 
SE oe er ee err rere roe 
ee 469,199) 440,507) 208,605) ...... 43,052; 252,647; 15,971 
West Point $89,122; 380.544) 148,665) ...... 12,361' 161,026! ...... 
Newp’tNews,&¢.| 123,476) 100,520); 79,463) —...... ae 79,463; 12,276 
New York.......| 99,022) 78,443) 537,016) 48,832) 211,415) 797,263) 239,733 
BOBtOR....++s00+ 82,802! 71,205| 172,176]... 2,373] 174,549) 9,800 
Baltimore........ 63,261; 39,701) 114,303 800} 40,845; 156,088} 9,640 
Philadelphia,&c.| 44,716) 24,734) 32,622)  ...... 11,198, 43,820} 18,452 
Total 1888-89 ...'5,237,611) ...... 2,443,863 361,721) 1,217,524 4,023,108 578,013 
Total 1887-88 ...)  ..0e. 5,104,086| 2,361,282) 336,832 1,099,379 3,797,498 693,993 
Total 1886-87 ...| ...... 5,035,803/2,424,808| 465.662'1,048,.834 3,999,304] 550,855 


* Great Britain exports include to the Channel. : 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, this 
year and the two previous years, is as follows: 
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| 1888-89. | 1887-88. | 1886-87. 
Receipts at the ports to April 1....bales. 15, 237,611/5,104,086/5,035,803 
Net shipments overland during same time 843,550| 855,124) 720,395 











Total receipts.... 16,081,161(5,959,210 5,756,198 


Southern consumption since September 1| 376,000 349,000| 303,000 

ee bales.|6,457,161/6,308,210 6,059,198 

- The amount of cotton marketed since September 1 in 
1888-89 is thus seen to be 148,951 bales more than in 
1887-88 and 397,963 bales more than in 1886-87. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period, we have pre- 


pared the following: 














Total receipts to April 1, 1889, as above..... orece--eee DAlOS. 6,457,161 
Stock on hand commencement of year (Sept. 1, 1888)— 
At Northern ports....... ip dantatinenainiaitia - 146,593 
At Southern ports............. conned 34,632— 181,225 
At Northern interior markets...........e0.scee 1,065— 182,290 
Total supply to April 1, 1889.............. @ eeneses eceecee 6,639,451 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1888.4,023,108 





Less foreign cotton included.......... : 6,983-—4,016,125 
Sent to Canada direc from West ............-.0.- 37,017 
Burnt North and South ...................-00-c0e- 4,538 
Stock on hand end of month (April 1, 1889)— 

At Northern ports. eae seeereeeeeseseen .° 2 7 4 7,625 

At Southern ports ........... oseeenee . 300,388— 578,013 

At Northern interior markets................--. 7,728--4,643,421 

Total takings by spinners since September 1,1888-bales. 1,996,030 

Taken by Southern spinners...... ecccecccocccecese eueceecoeses 376,000 
Taken by Northern spinners since September 1, 1888 ....... 1,620,030 
Taken by Northern spinners same time 1887-88........... eee 1,512,517 
Increase in takings by Northern Spinners this year.... bales. 107,513 


The above indicates that Northern spinners had up to 
April 1 taken 1,620,030 bales, an increase over the 
corresponding period of 1887-88 of 107,513 bales and an 
increase over the same tims in 1886-87 of 231,947 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the total 


























of the crop which was in sight on April 1, compared 
with previous years, and this is shown in the following : 
1888-89. | 1887-88. | 1886-87. 

Total marketed, as above....bales. 6,457,161 6,308,210} 6,059,198 
Interior stocks in excess of Sept. a 157,332 233,000 97,000 
‘Total in sight............. bales.| 6,614,543! 6,546,210] 6,156,198 
This indicates that the movement up to April 1 


of the present year is 68,333 bales more than in 1887-88 
and 458,345 bales greater than in 1886-87. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following. 
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Months. | 1888-89. 1887-88. 1886-87. | 1885-86. 
Beptember ae | 424,209 824,369 434,838 485,552 
tober..........| 1,493,289 1,588, 766 1,332,901 1,360.870 
Sevemmben + Seale’ 1,515,207 | 1,639,906 579,539 1,443,433 
December ........ 1,527,93 1'9a0 S71 1,440,487 } 1,488,582 
SOMMER .cccccoces 791,847 540,271 662,654 oaaoas 

February......... 519,603 369,613 450,285 479,591 
elgg re 312,451 242.414 253,494 301,156 
Total 7 months.| 6,614,543 | 6,546,210 | 6,156,198 | 6.100,977 








WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
April 1 we give our usual table of the weight of bales. 


























Same | Same 

Seren Months ending April 1, 18&9. |peri’d in|peri’d in 

1887-8. | 1886-7. 

Number of Weight in Average Average| Average 

Bales. Pounds. Weight. | Weight.| Weight. 

Texas .......... 659,566 345,724,710 | 524°17 | 515°57 | 514°07 
Louisiana....... 1,609,615 792,896,349 | 492°60 | 482°00 | 483-90 
Alabama....... 204,664 103,559,984 | 506°00 | 499°00 | 493-00 
Georgia*... .... 960,009 468,964,396 | 48350 | 480°62 | 477°25 
Bouth Carv:ina 378,783 183,330,972 | 484°00 | 473°90 | 468°30 
Virginia........ 981,797 480,687,811 | 489 60 | 475°18 | 478:00 
North Carolina.| 153,376 74,510,061 | 485 80 | 472°90 | 467°50 
Tennessee, &c..} 1,509,351 756,184,851 | 501°00 | 487°50 | 498:°25 
Total....... 6,457,161 | 3.205,859,134 | 496°48 | 485°20 | 487°69 














* Lucluding Florida. 





It will be noticed that the movement up to April 
1 shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 496°48 lbs. per bale, against 485-20 lbs. 
per bale for the same time in 1887-83 and 487-69 in 
1886-87. 

THE COTTON GOODS TRADE IN MARCH. 

The general demand for staple cotton goods was chiefly 
of a hand-to-mouth character, but a fair business was 
done in a few descriptions of fall goods, as cotton flan- 
nels, cotton blankets, etc. Plain and colored cottons 
were mostly quiet, but prices remain steady and un- 
changed. Print cloths were in moderate demand and 
closed firm, because of a strike among the Fall River | 
weavers, which ceased on the 28th inst. adversely to 
the demands of the operatives. Print cloths opened 
at 3°94c. and closed at 4c. 
























































1889. 15658 1887. 
M Cott’n| Print-| Sheet-| Cott’n| Print-| Sheet-| Oott'n Print-| Sheet- 
ARCH. low | in ings, low | in ings,| low | ing ings, 
mid- |cloths,|stan mid- |cloths,'stand-| mid- 'cloths,| sta 
dling.|64264| ard. |dling.|64264| ard. |dling.|64x264)| ard. 
DR iieameneutinns 9% | 3°94 | 74 |10 3°63 | 712 | 9lyg | 3442) 7 
Mecendccoes 9% 3°94 | 7% |10 3°63 | 71s 9lig | 3°42 7 
it nindincine RES Bi Sey 915;,) 3°63 | 74g | 36 | 340/| 7 
| Seen 9% | 3°94 / 7% |.. ....|... a eee 91g | 3°38, 7 
 “aetae 9% | 3°94) 74 | 913;.| 363 | 7g | B3yg 3°33 | 7 
OS 9% | 3°94) 7% | 9% | 3ES | Fie |.... ..|-0cB.-]ee ccce 
, eee 9% | 3°94] 7% | QDllig) 3°63 | 74 | 9% | 3:38] 7 
Maeeseenes -| 9% 3°94 | 74 9llig 3°63 | 73g 9351¢ 3°38 | 7 
Musencsenee 9% | 3°94) 74s 91118) 3°63 | 74 | 954g | 3°38 | 7 
Biecncecsocienss <4 ae OO ae 911. ¢| 3°63 | 73g | 938 | 3°38 | 7 
| SE 9% | 394) 7% |.... ..| .- ee Pee 93g | 3°38 | 7 
 ~eeeeee 9% | 394) 7% | Dilys) 3°63 | T1g | 93g | 3381 7 
+ eee | O% 3°94 714 Dilia 2°§2 73 cease 4 wo . & eees 
eee 91310 2°04 734 Y5g 3°63 71s 933 3°38 7 
a atin 913341 3°94 | 74 | 953 | 3°63 7g | 933 | 338] 7 
iitiensbons 9% | 4:00 | 74 953 | 3°63 | 7% | 946/336] 7 
it écondoocondheonn. 01604 a 953 | 3°63 | 742 9lg | 336] 7 
ieedtdssone 91l,g| 4°00 | 74 |...... des: Ried aba 91g | 3°36 | 7 
| oe 911g) 4°00 | 7%4 | 95g | 3°63 | 749 | 9g | 3:36) 7 
Ti eeeduders 91l,g\ 4°00 | 7% | 9'9 | 3°63 | 7¥— | ......].. B.--] -cccce 
RR 911,g| 4°00 | 74 | 9 | 3°63 | 74a | 95g | 336) 7 
EO 91l;¢| 4:00 | 744 | 9% | 3°63 | 7 | 98 | 336] 7 
istanemie 91ljg\ 4°00 | 74 | 9¥o | 3°63 | Te | Dliya) 3°38) 7 
itbeadessostveds 66 ..8..|.....-] 974g | 3°63 | 749 | OH | 3°38] 7 
Saini $11,¢) 4°00 | 734 |.... ..'... = ee 9% | 3°38 | 7 
CR lljg) 4°00 | 7% | 9516 / 3°63 | Tle | 9% | 3°38] 7 
SGT 911,;,; 4°00 | 74 | 933 | 3°63 | 7% |.....-. cdl welenne on 
itemenese % | 4:00) 74 | 9 | 3°63) Ty (10 3°38 | 7 
=e 9% | 4:00 | 744 | 942 | 3:56) 74 {10 3°38 | 7 
| 9% | 4°00 | 7% |...... 3°56 | 74 | 915,¢.) 3°40 | 7 
EER FOERE 5 o I ual nenneel aeouce 3°56 | 7% ([10l,, | 3°40 7 











The above prices are—For cotton, low middling upiand at New York 
for prin'ing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per cent. 








REVIEW OF PRICES IN MARCH— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 


prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of March, 1889. 


RAILROAD AND MISCELLANEOUS STOCKS. 





RAILROADS. Low. High RAILROADS. Low. Hiah,. 
Albany & Susqueh’a. 160 160 Deny. & Rio Gr. W.. 1653 20 
Atchison Top. &S.Fe. 40% 5218| Den. T. & Ft. W.,cert. 184g 22 

Atlantic & Pacific.... 6% 7%] E.Tenn. Va. & Ga. Ry 8% 9% 
Bost.& N. Y.A.L. pf. 102 105 Do Ist pref. 65 701g 
Buff. R. & ay x 88 89 Do 2d pref. 2019 23)g 
Barl. Cedar R 30 30 Evansv. & Terre H.. 934 97 
Canadian Pacific. 471g 52144! GreenB.Win. &St. P.. 553 FT 
Canada Southern..... 511g 55%] Harlem............... x250% 25213 
Ct. Iowa, 6thass.._pd. 14 14 Hous. & Texas Cent.. 10 12 
Centralof N.Jersey.. 92% 97%] Illinois Central....... 10812 1104s 
Central Pacific....... 33- 364 Do leasedline. 96% 97% 
Char. Col. & Aug..... 48 49 Iowa a a — 101g 
Ches.&O.,Vot.Tr.cert. 1518 1714 pref.. 23% 29% 

Do do istpref. 56% €4 (Kingston &Pembrke 27 2933 

Do do 2dpref. 29% 34 Lake Erie & West’n 1643 17%3 
Chicago & Alton..... 125 136% Do pref.. 53 57% 
Chic. Burl. & Quincy R97, 102 Lake SRege. .....<ccc 99% 1041 
Chic. & East Il...... 401g 44%°,/ Long Island.......... 94 96 

0 pr 95 9814! Louisville & Nashv.. 58% 62% 
Chic. Mil. & St. am. 607%, 63% | Louisv.N.Alb.&Ch.. 40 491g 
Do pref. 9753 10014 | Manhattan, consol... x94%4 109% 
Chic. & a: 1024g 107 Do Rights. 4 4lg 
Do poet -x135 141 14 | Manhattan Beach ... 81g S8ly 
Chic. & Rock Island... 891g 96%! Mar. Hough. & On... ..-.-.. eacoce 
Chic. St. L. & Pittsb.. 1553 18% Do pref. 88% 90 
Do pref.. 415g; Memphis & Charles... 50 601g 
Chic.8t.P.Minn.&O. 30% 33%) Mexican Cen'ral..... 1313 14 
Do pref... 90' 93% | Mex. National, cert . ig «67 
Cin. Ind. 8. L. & C... x104% x1 10 a ay Central.... 8 t{'g 90 
Cin. Wash. & Balt. ly ilw. L. Sh. & West... 78 85 
Do pre ef.. 11g 17, 3 Do pref. 106 108% 
Clev.Col.Cin. &Ind.. 68 73% | Minneapolis & st. L.. 6 614 
Cleve. & Pitts. guar.. 156 157% Do ref.. 12% 14% 
Col. Hock. Val.& Tol. 231g 26% |) Mo. Kans. & Texas... 12% i3% 
Col. & Greenv., pref. 26% 56% Missouri Pacific...... 64% 72% 
Del. Lack. & Western 1 t “-% Mobile & Ohio........ 11 
Den. & Rio Grande... 15 Morris & Essex....... lg 150% 
Do pref.. 42 2 rn Nash. Chatt. & 8t. L.. 13014 944 
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RAILROADS. Low. High _ RAILROADS. Low. Hiah. ' RECAPITULATION. 
N. Y. Cent. & Hud. R. 1061 109% | United Comp’s N.J.. 229 229 | 
N.Y.Chic. &St. Louis... 17 18% | Union Pacific........ 58% 6714° Principal. Interest. Total. 
Do Ist pf. 69 71 Wab. St. L. & Pac.... 12% 14 — 
Do 2d pref. 40 41% Do pref... 25 28 7 $ t 
N. Y. Lack. & West... 111% 113 Wheeling & L. E., pf. 6314 657g ' Interest-bearing debt ........... 915,085,532 9,.9°9,921 924,975,453 
N. Y. , kaike Erie & W. = 7g fl . Debt on which int. has ceased.. 1,941,245 156,030 2,097,275 
pre 3 O4 cX PRESS. i interest ... MD Becntsen: cedcace 748,195 
N. y & NewEngland 417g 47% {| Adams.... ........... 148 151 went Henng noe . 7 nell $48,195,430 
N. Y.N.H. & Hartford 245 259 | American............ {go + tos Total debt..... o occcccercesees 1,665,172,207 10,095.951 875,268,153 
N. Y. & North’n, pref. 15 2010} United States........ ; 2 ame teal 
N.Y. Ont. & West... 155, 1773! Wells, Fargo & Co.. 133 142 Less cash items available for reduction of the debt... .$405,5 73,100 
N. Y. Susq. & West. rk R 3y — Less reserve held for redemption of U. 8. notes...... 100,090,000, $506,578,100 
pref.. 30% 3333! COAL AND MINING. ; — 
Norfolk & Weatern. 14%, 1713bAmerican Co:l ...... 60 60 Total a 7 eremente ic tne: cincceccon Vibeheetbeien | 1,163,690,058 
pre f.. 47ln 52 Cameron Iron & Coal. 32 _ Oe ee Pere henner hee rere oe 54,006,396 
Nortiiern Pacifie..... 25 2738 Colorado Coxnl & Tron 29 "4 34: Debt, | h in the Treasur i a a oe 1 
oak. Sey Geet eee Te ee ee ee Geauens, Manh 0. Soto eT ae 
Ohio ind. & West .... Slo 11 Consolidation. .....- 2514 26 . fps seenetenssrnere+ +6). Senne 
Ohio & Mississippi... 19% 23% ene a cog ts yf | De2rease of debt during the month...... seadenweneeee phinbeewudes 13,605,455 
Ohio Southern........ 13% 14%] Marshall Con. Coal.. pene 30. 1888 | ny 
Omake & 8. Leute - 15 15 Maryland Coul....... 151g 16 Decrease of debt since June 30, 1888... 0... cc ccc ccesceecceseccee 59,990,909 
Oregon Short Line.. 49 o8 New Central ......... 91g 10° PACIFIC RAILROADS. 
Oregon & Trans-Con. 3llg 3458); N. Y. & Perry C.&I. 25 30% 
Peo. Decat. & E’ville. 2242 26 Ontario Silver Min.. 34 ae Principal! Interest | Interest Int. repaid by C ompanies. | Balance 
Phila. & Read certs. 4-33 477% | Quicksilver Mining.. 5% ‘ ~ MCP) OC crued | erest | , 
Pittsb.F.W.&C., guar. 14819 151 Do pref. 35 33%) 0+ pideoa Out- | Oa mot | Paid by By Trane |By cash pay- — 
Do sp:cial. 144 144 {|Tenn. Coal€&Iron.... 36% 42% Y | standing. t j, the U. S. portation | m’ts:Sp.c. | Pad OV 
Pittsb. McK. & You . 105 165 D pref. 92 103% yet pair Service. ‘net earnings. |the U. 8. 
Pittsb. & West., pref. 32 3216 
Renns. & Sir toga. -- 178 180 VARIOUS. ‘ $ $ $ , 3 : ay $ 
Richmond & Ail., ree. 16 1742 | Am.Cotton Oi! Trust. 53% 58% | Cen. Pacific. 25,885,120 38,2 — 31,994,644 5,819,261 658,253 [25,517,100 
Richmond & West Pt. 24 2733] Amer. Tel. & Cable... 83 8519 | Kan. Pacific.| 6,303,000! 93,545) 8,209,323 3,678,745 |... «2... | 4,530,578 
Do pref... 7S 81% | Canton Co .......... 4% 49 Uni’n Pacific 27,234,512) 408,347 33,945,808 11,029,091 438,409 21,587,398 
Rome Water & Oxd.. 97'g 10114 Chicago Gas Trust .. 41 7g 487%. Cen. Br. U.P ' 1.600 000) 24,000! 2.077.808 373.268 8.926 1.897.612 
St. L. Alton & T. H.. 45 4549; Consolidated Gas Co. 82 Bo sy WwW . P if! 1.970.580 29, 558. 2 312.533 9.367 ‘ 2 309.166 
Do pref. 90 90 | Del. & HudsonCanal. 130 135% est. Pacific, 1,0< oes | eee ee Oana _ 2,309, 
St. Louis Ark. & Tex. 8 9 | Equitsble Gas Co ... 112 116 | Sioux C.& P. 1,628,320) 24,124 2,001,645 150,438 | ......ees _ 1,85" 204 
St. L.& 8. Francisco. 21% 2558) National Lead Trust. 195g 2t oe KI me aac a taease ia — 
oO pref... 53 Gils Oregon Improv. Co. 42 57lo | abgtals, 64,623,512) _ 969, sme 80,547,852 pace ™ er paciainseni 
Do Ist pref.. 104 11044 Do pr ref. 95 $6 ya V7" CY ARG ' a “WIT 4 7; rrAT 
St. P.& Duluth... 34 38° | Oregon R'y &Nav.Co. x42 102, UNITED STATES TREASURY STATEMENT. 
pref.. 87 89 Pacific Mail.......... 34 3H 3 , 
St. Paul Minn.& Man. 967 10124 | Philadelphia Co...._- 72 80 The following statement for March from the office of 
South Carolina....... 24 = Pipe Line Certificat’s 8-74 92% | the Treasurer was issuel this week, It is bised upon the 
a yg tod ee _* =. E << ~e P ne ee: 1 Ay 991, | actual returns from Assistant T:easurers, depositaries and 
Tol. & Ohio Ceut., pf. 50 50 |Sugar RefineriesCo. 81% 91% superintendents of mints and assay offices, and shows the 
Utah Central ...... -- 30 30 | Western Union Tel.. x83% 8758] condition of the United States Treasury March dl. 


* Ex-Rights. 


The range of Government bonds sold at the Stock Exchange 


in March was as fellows: 
GOVERNMENT BONDS. 


419s, ene 419s,1891, 48,1907, 4s, 1907, 


reg. 
Opening... 1077. 
Highest.. 108 
Lowest... 1077, 
Closing... 108 





6s, Cur., 68, Cur. 
coup. req. coup. ‘98 reg 99 reg. 
107% 127% 125g *128 *131 
10813 12-4 129%, *1291l *132 
107% 127% 1295, *128 *131 
108 1 128% 129732 *129l6 *132 


* Prices bid—no sales during the month. 


The daily posted rates for sterling exchange in March 
are given below, it being understoo1 tha’ bankers’ actual 
rates are usually a fraction below the prices posted: 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1889. 





























60 60 De-_ | 60 De- 
Mch.| days mand. | Meh, days. | mand. || Mech.) days. | mend 
me —_—_—_—_——O-- ae i] 
1..../487 [489% (13.../486l¢ [48928 (25..../4 862 [4890 
2-7-1487 |489%2 ||14...\4 8619 489lg ||26....\4 261g (449 
B....|..2.-.8.|.... -. | 15.../4 8649 (489% ||27..../4 86% (499 
4....\48612-7/4 891g 16.../4 561g (4 8940 28..-.|4 8612-7 4 895 
5..../4 £6%-7/4 891g | (17...).....- B.|.... ....//29....\487 [489i 
6....|4€6l2-7/4 8912 18.../4 86% [4 ~91g (Bo 487 |4891, 
7.2--|4 8619-7/4 891g |/19°..)4 8612 [4 89! |/31..0./...... _ 3 aeapepate 
8..../4 8610-7) 4 £919 | 20.../4 S612 £91 | 
9..../4¢6%2-7/4E9lg (21...'48612 489% | First/4 87 1 891lo 
| wet ee ae |22...,4 8612 [48910 || Hig: |ts7 |i 899 
11... |atGlg [4 8Glg ((23.../4 86}e ie | Low.|4°61g |4 8912 
12_--|4 8649 |4 8919 Liga... ato Ke 8.) -2-- 22: ) Last |4 87 14 89% 

DEBT STATEMEN T MARCH 31, 1889. 


The following is the official statement of the public debt at 





the close of business Mar~h 31, 1889. 
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MARCH 31, 1889. 


FEBRUARY 28, 


188§9, 















































INTEREST-BEARING DEBT. 
Character of | Inter’t Amount Uutstanding. Int. Due | Accrued 
Issue. P’y’ble | Registered. | Coupon. Total. |*Unpaid.| Interest. 
ae oh ¢ $ z 
Be icoccs - 1891. Q.—M.| 125,538,050, 29.6)9,750) 155,147,800) 384.160} 581,804 
ds.......-.1907.| Q.—J. | 581,252,050 99,856,950) 681,139,000| 800,615) 6,811,390 
4s refdg.certfs | Q.—J.|....... juwitéee p9edeees ooo 125,220 48,835 1,252 
8s, pension $M De lovoccvcccoceccloccs covese 14,000,000; 210,000) 105,000 
Pacific RRs.. | J.&J.| *64,6238,512!............| "64,623,512 27,509} 969,352 
Aggregate ........ | 771,413,612'129,496,70 | 915,035,532| 1,471,122] 8,463,799 




















* $2,362,000 matures Jan. 16, 1895; 


1, 1898; $14,004,540 Jan. 


DEBT ON WHICH (NTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,911,245 ; 
interest due and unpaid thereon, $156,030. This debt consists of a numberof 


1, 1899, 


 geanaes Nov. 1, 1895; average date of 
maturity, March 19, 1895; $3,680,000 Jan. 1, 1896, §4,320,000 Feb. 1, 1896; 


average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,901,952 Jan. 


items of which the principal amounts are called bonds. 
DEBT BEARING NO INTEREST. 








Old demand notes 
Certificates of deposit 
Gold certificates.... 


Silver certificates ....... 


Less amount held in "eoasuver’ s cash. 


Fractional currency 


Less amount estimated as lost or destroyed.... 


Lega!-tender notes........... si illiiaiiinac haa apie nih ditsintaeaalbinis 
Less amount held in Treasurer’s cash............ 


Less amount held in Treasurer’s cash. .... 





| Amount. 
$56,807 
346,681,016 
14,969,000 
510,000— 14,459,000 
| 155,412,642 
sebeedl 26.596,125—- 125,826.517 
aceeeee aéne vee 256,023,915 
seeodes! 4,760,236 - 251,263,679 
15,293,844 
8,375,934— 6,917,410 


Aggregate of debt bearing no interest. ........ 





#748, 195 430 430 
























































Assets and Balunces. | Assets ana’ Balances. 
Liabilities. ocorarecn 
$ $ $ | $ 

FOLD—COIN.....006 eeeeee- | 231,905,742 0; 785, R69 
BualliOn ...ccccccccsccess 94,795,107 1 $8, 7:9! 
Total gold........ ( Asset) |326,700,939 326, 456, BS, 
Certificates issued...... 155,412,642 155,013, "530! 
Certificates on hand....| 26, ‘125 | 24, BU2, m13) 
Certific’s, net.( Liability) | 125,826,517 ° 130, Qi 0,717) 

Net gold in treasury.|.......... . i cnnducecssss 196,245,981 
SILVER— Dollars, stand’rd 267,285,156 wrod 
POEs ccccce 00 ecoseces 4,7:8,131 679,3 3! 
Total silver...... (Asset) 272,004,307 263, 193. 919. 
Certificates issued...... £56,023.915 252, 446,85] | 
Certificates on hand.. 4,760,236 _ 51% 717, St 8! 
Certifie’s, net.( Liability)|251,263,679 246,628 628, 95: sy 

vet silver in treas’y| ..-...- ss 20,740 628, ll aaa alia 21,564,966 
0. States notes....(Asset)| 39,503,231 | 45,220,51 1 
Certificates issued...... 14,960,000 | 16,200,000; 
Certificates on hand.... 16,000 | 280,001 | 
Cuuees net.(Liability)| 14, ea 00 | 15,920,000 

erences ee Stems. soeecccesces) RRS oo ccncssnces 29,300,511 

Trade: dollar bullion.. sdoceeeaes 6, 083. re 6,083,625 

National Bank notes. ....)...+-++e++e- I ee tata 818,537 

Deposits in Nat. Banks..|.... ...+++.) 4%, 332, WE sdeuceceseeo! 48,518, ‘991 

Balances... .(ASS8€t)|......+++6+- ser. $18,519 302,332,611 
PUBLIC DEBT AND INT.— 

Interest due, unpaid... 1,443,612) 1,487,926: 
Accruedinterest ....... 7,499,446 6,143.735 
Matured debt........... 1,041,245) 2,047,245, 
Inter’t on matured debt 56,030 | 158, 8e2) 
Int. prepaid not acer’d.|..+. -- y2-- ene ne ne 
Debt bearing nointer’st 708 1,209. 
Int. on Pac. RR. bonds | 
due, unpaid.... ....... 27,510 47,190 
Acc’d a, "Pac. RR. b’ds 96Y, 353 646, 235) 
Debt and int.(Liability)| 12,037,904 “10, 829,762) 
Fract’l cur’cy redeemed 708 1,209, 
U. 8. bonds and inte’st. 5,940 471,420) 
Int.ch’cks & coupons p’d 64,192 420) 
Reg. &coup.int. prep’d| ....----| = # = = |uee sal ialaiaashs 
nen htiiie nec at at | 

* Debt — mt p> Aces) 70,840 527,058 

D’bt&int.net(Liability)|..........-. 11,967,064) .... oaoel 10,302,704 
Res’ve for —~y 8. notes. 100,000,000 100,000,000 
Fund held for redemp. of | 

notes of Nat. Banks....| 82,485,445 82,577,250 
Five p.c.f’nd for redemp.| | 

of Nat. Bank notes.. 6,244,913 6,207,318 

Redemp.res’r.( Liabti: tu) 183,730,358 | 188,784,568 
Nat. Bank notes in pro-| 

cess of redemp.. ere rot 2,717,815 8,115,035 

Net res’rves.(Liability) ........-.. : 186,012,543) ............ 185,€69,533 
Post Office dep’t account.| 4,707,567 3,746,859, 

Disburs’g Officers’bal’ ces. 34,679,781 47. $05,423) 
Undistrib’dass’ts of fail’d y 

National banks.... ..... 1,784,876 1,648,747 
Currency and minor coin 

redemption account.. 440 1,460 
Fractional silver coin re- 

demption account...... 2,120 5,509 
Redemption and exch’ge 

Din tteencesendensd 689,929. 634,026 
Treasurer's transf’rch’ks .| é 

and drafts outstanding.| 3,995,437) 4,173,775 
Treasurer U.3.,agent for 

paying int. on D.Col.bds 82,867 | 129,338, 

Total.. (Liability)| 45,913,017 58,20.128! 
{nt.on D.Col.bds pd (Asset) 10,502 | 30,Y12) 

Net.... .....(Léability)|.....- 2000. $5,932,515) ....-c0+000 53,264,216 
Balances ..(Liability))............ 243.912, 122)...... bene 25 1,236,453 
Net balance....(Asset))...........-. 54,006,397) ...........- “48,096,1 5.158 
Assets not ne 

inor ¢ pasees Se 186,249 

Subsidiary silver coin..|............, DEA SEE MOE ccccece 00s 24,715,021 
Aggregate net Asset......).......... weil 79,156,630, siiiideduaan 72,997,428 








———— 























APRIL 6, 1889, } 


THE — 


449 








Monetary? Commercial English Hew 


[From our own corresp »ndent. | 


LONDON, Saturday, March 23, 1889. 

The Paris crisis is still the controlling influence in the money | 
market here. No gold has as yet been remitted, and if we may | 
judge by the Paris exchange gold is not likely togo. But, 
until the Liquidation on the Paris Bourse, which begins on the | 
Ist of April, is over, nobody can say what may happen. 
Besides, there were serious fears at the beginning of the week 
that the Comptoir d’Escompte might not be able to meet its 
acceptances, large numbers of which fell due this week and 
considerable amounts of them were held in London. Conse- 
quently the rate of discount in the outside market here has 
been almost up to the level of the Bank of England rate all 
through the week. 

In addition to the influence of the Paris crisis the collection 
of the taxes is going on at a very rapid rate just now. In the 
week ended Wednesday night the Government account at the 
Bank of England was increased nearly 114 millions sterling, 
while the accounts of the joint stock and sake ate banks at the 
same institution decreased £1,140,000. Under ordinary cir- 
cumstances we should expect a rapid fall now in the receipts 
of interest and discount, for the disbursements out of the Ex- 
chequer usually are in the last half of March much larger than 
the receipts into the Exchequer. But the Chancellor of the 
Exchequer’s preparations for completing his conversion of the 
debt may this year prevent the usual increase in the supply of 
loanable capital in the outside market. Moreover, next week 
the Stock Exchange settlement will begin on Tuesday and only 
end on Thursday evening and on Saturday options on the Paris 
Bourse will be declared ; while on the following Monday the 
Liquidation will begin. In the present state of apprehension 
it seems hardly likely, therefore, that the value of need will 
fall materially next week. 

When the conversion of consols took place last year the 
holders of over 4214 millions sterling refused to accept the 
offers made to them by the Chancellor of the Exchequer. Of 
the total unconverted about 5°4 millions sterling were reduced 
three per cents and the remainder were consols. At the be- 
ginning of July notice was given by the Chancellor of the 
Exchequer that in twelve months from that date he would re- 
deem the debt then unconverted. And, as stated in this corre- 
spondence, he began to prepare the way some time ago by 
negotiating with the principal banks for the exchange of local 
loan stock against the old three per cents unconverted. He 
has met with so much success that on Thursday morning a 
notice was issued by the Bank of England to the holders of re- 
duced three per cents that any of them who pleased would be 
paid off on the 5th of next month—that is, three months earlier 
than the redemption need take place according to the notice 
issued last July. On the 5th of April the half-yearly interest 
on the reduced three per cents becomes payable. And at the 
same time that the holders receive this interest they can also 
have the full amount of their principal and 2s. 6d. per cent as 
a bonus or inducement to surrender the stock. 

On Thursday night the Chancellor of the Exchequer intro- 
duced a bill for completing the conversion. But he postponed 
until the second reading of the measure a full statement of the 
means he intends to adopt. He contented himself with 
explaining that since conversion 5 millions of outstanding 
three per cents have come: into the hands of Government 
departments, that 6 millions sterling stand in the name of the 
Paymaster-General of the Supreme Court of Judicature in 
trust for suitors, and that between 1 and 2 millions are in 
savings banks investments. Therefore, between 12 and 13 
millions of unconverted three per cents are under the control 
of Government, departments, and can be converted. There 
remain, then, about 29 millions to be dealt with, and the 
Chancellor of the Exchequer has already at his disposal about 
616 millions sterling, which he can apply to carrying out the 
operation. All he needs, therefore, to raise between the 
present time and the 6th of July, when conversion is to be 
completed, is about 221¢ millions sterling, and in the bill intrc- 
duced on Thursday night he proposes to take power either to 
issue new consols bearing 2°4 per cent interest for the present, 
and ultimately only 2% per on or, as may be deemed advis- 
able, Treasury Bills, Exchequer Bonds, and other short-dated 
paper. 

There is little to call for remark in the silver market. The 





| sterling in value. 





rates of discount of the banks of Bombay and Bengal remain 


at 12 per cent. And there is a good demand on the part of 
Indian banks for the bills and telegraphic transfers of the 
India Council. But in silver there is no increased demand. 
From the first of January to the middle of March the silver 
exported from the various European ports to India was not 
quite of the value in gold of 2 millions sterling, while the 
India Council bills and telegraphic transfers purchased in 
London for remittance to India considerably exceeded 4 millions 
In other words, the remittances in Council 
drafts were more than twice the value of the remittances in 
silver. And yet as the Director of the United States Mint has 
shown, the production of silver in the United States has 
increased about 65 per cent since 1875, while the production 
elsewhere has also increased, and the use of silver in Europe 
has greatly diminished. In the face of all this the imports of 
silver into India had not increased. On the contrary, the 
imports for the fourteen years after 1873 were annually less 
than half of the annual imports for the fifteen years immedi- 
ately preceding 1873. 

Up to the end of last week it had been hoped that the loan 
of 100 millions of francs made by the Bank of France to the 
Comptoir d’Escompte would have proved sufficient. But it 
has not proved so. On Sunday last the Minister of Finance 
was obliged to call together representatives of the Bank of 
France and of the other Paris banks concerned, and to urge 
upon them to make a further loan of 40 millions of francs, 
He pointed out frankly that he advised this in their own inter- 
est, since the failure of the Comptoir d’Escompte to meet its 
acceptances would be sure to cause a run upon the other de- 
posit banks, The advance has been made, half of it by the 
Bank of France, 3 millions of francs by the Messrs. Rothschild 
and the Agents de Change respectively, and the rest in small 
amounts. It is said, indeed, that the last million was made up 
by small subscriptions of about 100,000 francs each. From 
this it is clear that the belief of the Paris banks is that the 
Comptoir d’Escompte has not assets enough to repay the ad- 
vances thus made. Still it appears to be certain now that the 
acceptances will all be met. Large amounts of them were 
held in London, and there were fears that if they were not 
paid some of the holders might be embarrassed. Although 
there has been no serious run upon the other deposit banks in 
Paris, large amounts have been withdrawn from them, and it 
is generally believed that very large amounts have also been 
withdrawn not only from the deposit banks, but from _ 
other banks connected with the copper syndicate by foreign 
governments which had negotiated loans in Paris through 
those banks, and had left considerable balances with them to 
meet interest and other payments hereafter to be made. How- 
ever the withdrawals may inconvenience the banks in ques- 
tion, care will be taken of course to keep the matter from the 
public, and doubtless time will be given to the establishments 
to fulfil their engagements. But the question is anxiously 
asked whether the banks will all be able to meet demands 
coming upon them, or are there not fresh difficulties in store. 
Probably if the Liquidation beginning on the first of April 
passes over more easily than is now apprehended, the banks 
will all be supported by the Bank of France and the other 
great institutions, and the crisis will be safely tided over. But 
if the coming Liquidation causes serious failures there may be 
much trouble before us yet. 

It has been decided to wind up the Comptoir d’Escompte and 
to start a new bank with a capital of 40 millions of francs, or 
just half that of the old establishment. The capital, however, 
may be increased to 80 millions of francs. Last week the fa- 
vorite idea was to sell the business in the Far East and in Aus- 
tralia to one bank and to sell the rest of the business to another, 
That clearly would be the wiser course, unless, indeed, it is 
decided that the new Comptoir is not to be a deposit bank- 
The old Comptoir received large amounts of deposits which, as 
the event has shown, were repayable on demand, and it not only 
did the business which in England is considered to be alone 
legitimate for deposit banks, that is, discounting and lending on 
good security with a margin, but it also carried on a very vast 
exchange business in India, China, Japan, Cochin China, Ton- 
quin and Australasia. Further, it was engaged in syndicates of 
all kinds, and, lastly, it conducted a large Stock Exchange bus- 
iness. Many other Continental banks engage in equally mul- 
tifarious kinds of business, but in so doing they multiply 
enormously their risks, and sooner or later they are sure to get 
into difficulties. Unless the new Comptoir restricts the busi- 
ness to be done, or unless it receives only deposits which are 
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lodged with it for at least a year, the plan in favor last week 
would have been a better one. 

The Societe des Métaux, which was the agent of the Copper 
Syndicate for the buying of copper from the mining companies 
and for selling it to the public, has announced this week that 
it is able to take deliveries of copper no longer. The copper- 
mining companies which had contracts with the Syndicate 
had agreed to make no new deliveries for 2! months, but the 
agreements had not been formally drawn up, and the agents of 
the companies could not act upon agreements which were 
legally not binding upon any party. It was deemed necessary, 
therefore, for the Societe des Méetaux to cut the knot by de- 
claring its bankruptcy. In so doing it has given a respite to 
the Comptoir d’Escompte, which, as deliveries have ceased, is 
not called upon to find the purchase money. Of course the 
question of guarantees remains, and possibly may have to be 
fought out in the courts. But that is a question for the future. 
The immediate result is, that the Comptoir d’Escompte is re- 
lieved of the necessity of funding money to pay for copper and 
the whole available funds can therefore be applied, now that 
the deposits are all withdrawn, to meet the acceptances that 
are falling due. The stock of copper in the possession of the 
Societe des Métaux has been handed over to the guarantors, 
and they have stopped sales for the time being. The holders 
of copper warrants likewise have stopped sales, and Messrs. 
Mathieson & Co., who are the agents of the guarantors for the 
sale of copper, are very confident now that they will be able to 
make very large sales at £50 a ton. Early this week the price 
fell to £35. On Wednesday it rose to about £40 and on Thurs- 
day to about £42. It is believed that the smelters are bare of 
supplies and must buy. If, therefore, the companies will not 
sell for 215 months, and if the guarantors and hoiders of war- 
rants refuse to sell under £50, it is hoped that that price can be 
got fora very large quantity. Messrs. Mathieson & Co., who 
have raised the Rio Tinto Company to its present great pros- 
perity, speak with a special authority on this matter. Yet 
even the most experienced authorities may be mistaken, and 
the general public refuses to believe that after such a collapse 
the price of copper can be maintained at £50 a ton. 

The Paris crisis has practically stopped all speculative busi- 
ness on the Stock Exchange here. Investment business goes 
on very quietly, but speculation everybody feels to be too 
risky. Even the selling of Rio Tinto shares on any considerable 
scale has stopped. It is believed that there is a very large 
‘“bear” account here in London in those shares and it is 
believed, too, that foreign government bonds have been sold 
short to a large amount. But selling of all kinds has practic- 
ally come to an end for several days, and there is no inclina- 
tion to buy. The remark applies to all departments of the 
Stock Exchange. The demand for the bonds of American 
railway companies, which was so strong lately, has come to an 
end, and shares are entirely neglected. It is the same with 
South African gold shares and nitrate shares. 

There is a revival of the plan for creating a great coal com- 
bination, which was so much talked about at the time of the 
miners’ strike in Lancashire, Yorkshire and the Midland 
counties some months ago. The miners are once more begin- 
ning to agitate for another rise of wages. And it is said that 
negotiations are not only going on, but have made considerable 
progress, for forming the combination. The scheme is to unite 
all the coal companies in one great trust, to give an interest to 
the miners which will secure their support, and, by some 
means not clearly explained, to convince consumers that it is 
their interest also to join the combination, and so steady the 
trade. The proposed capital of the combination is reported to 
be 100 millions sterling. There would, of course, be no diffi- 
culty in finding the capital, if coal owners generally were con- 
vinced that the plan is practicable. But it remains to be seen 
whether Parliament would permit a monopoly to be created in 
so great an industry. 

There is little change in the wheat market, but as the 
weather has become milder and imports continue large, prices 
tend downwards. 7 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 

Gold.—There has not been the slightest demand for gold during the 
week, and arrivals have all found their way to the Bank of England. 
£68,000 has been purchased by the bank, and withdrawals of £170,C00 


have taken place, of which £100,000 goes to the Cape, £50,000 to Lis- 
bon and £20,000 to Rio. The arrivals have been: £7,000 from China 


and £15,600 from the West Indies; total, £22,000. 
Silver.—Bars have been scarce, and on the 19th the price of silver 
improved to 42%, 4d., and on the 20th to 425ad., at which the market re- 
The arrivals are: £5,000 from West Indies and £17,000 


mains steady. 





from New York; total, £22,000. £5 


the 21st. 


,000 was shipped to Calcutta on 


Mexican Dollars.—Such parcels of Mexican dollars as have been re- 
cently offered have been chiefly taken for melting purposes. Quotations 


are nominal. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 





1889. 


1888, 


1887. 


1386. 





Ee eee 


Public deposits.... .....cseceees oves 
Other deposits............. eccccccece 
Government securities............. 
Other securities........... ccccccccece 
Reserve of notes and coin.......... 
Coin and bDullion........ccc00 ceseees 
Prop. assets to liabilities.......p.¢ 
Bank rate .......ccsceees secweccoceses 
TN dicunsiniuneesuewinne eoccccce 
Clearing-House return............. 


£ 





| 








23,095,250) 23,064,770 
.| 12,577,062| 14,631,856! 10,18 
28,822,131! 22.282.395 
| 15,499,861! 17,954,925 
24,030,666) 21,392,744 


£ £ £ 





23,389,470) 23,753,835 


6,466) 10,815,974 





24,089,172) 24,256,611 
| 14,136,141) 14,560,349 
| 21,557,555, 24,526,202 
15,449,820, 16,595,554) 17,055,828, 14,533,169 
22,354,570 23,490,624 24,696,203, 22,537,008 


4214 44 13-16 49% 41% 
3 Dp. Cc. 2 p. c. 8 p.c. 2 p.¢. 
10034 101 7-16 | 10115-16 | 1019-16 





; emis een wen 97,929,020 





Supplies of wheat available for consumption (exclusive of 


stocks on September 1): 
1888-9 


° 1887-8. 


1886-7. 


1885-6. 


Imports of wheat.cwt. 34,616,763 26,530,239 23,505,405 27,212,682 


Imports of flour ...... 8,31 


9,245 10,614,483 


9,531,005 7.632,727 


Sales of home-grown. 21,468,803 25,025,220 20,150,563 26,024,305 





TE cascnen ececeee 64,400,8 


1888-9. 
Aver. price wheat ......week. 30s. 





11 92,169,942 58,166,973 60,869,714 


1887-8. 
2d. 30s. 


1886-7. 
64. 328. 11d. 303. 14 


1885-6. 


Aver. price wheat ....season. 31s. 7d. 303. 2d. 328. 7d. 30s. 4d. 








IMPORTS AND EXPORTS FOR FEBRUARY. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Febru- 
ary, 1889 and 1888, and for the eight and twelve months ead- 
ing February 28-29, 1889, and 1888, as follows: 























MERCHANDISE. 

For the For the 8 For the12 
month of |Months ended| Months ended 

February. | Feb. 28-29. | Feb. 28-29. 
1889.—Exports—Domestic..... $58,947,337 | $506,542,494 #693,319,683 
* Foreign ...... 923,560 7,544,456) 12,074,861 
UO .cossocescecces: $59,871,197 )$514,086,950 $705,394,544 
BERGER. cocccenscceccess 62,090,702) 483,045,462) 730,294,937 
Excess of exports overimports .....-...--. DEASPGR OO! cascocccstes 
Excess of imports over exports| $2,219,505) ............ $24,900,393 


+ 1888.—Exports—Domestic..... 


Foreign ...... 


Excess of exports over imports 
Kxceass of imports over exports 








$10,170,925 


$55,652,960 $497,084,915/$696,421,136 
1,034,963) 


_7,561,993| 12,305,113 








$56,684,923 $504,646,913'$70%,7 26,249 
66,855,848, 476,797,639) 723,080,909 
| "$27,939,274 

_ ....| $14,354,660 





| 





GOLD AND SILVER—COIN AND BULLION. 

























































































9.—Exports—Golad—Vom...; $1,427,020; $20,524,716; $30,603,194 

_ — Foreign} 51,188 233,064 2,679,213 

MOG .cxces $1,478,2U8| $20,807,780) $33,282,407 

Silver—Dom....| $1,96-,298) $16,503,185) $23,309,674 

Foreign. 630,742 6,316,866 9,106,+89 

Total...... $2,599,040) $22,850,051; $32,416,563 

Total exports........- $4,077,248) $43,657,831) $65,698,970 

I rts—Gold.... ....- $817,400| $8,756,504) $12,337,957 

— BOOT vecesens 1,148,545} 11,091,109) 14,883,170 

Datel .cccccsscocscocses $2,965,945) $19,847,613) $27,271,127 

Excess of exports over imports} $2,111,303 980,010,216) $38,427,843 

txcess of imports over exports! ...-.--..-- |  -----20+----1 eee noenmenne 

— orts—Gold— Dom... $197,505| $2,481,606; $4,194,692 

a Foreign) 1,469,513) 1,791,981) 4,934,652 

Total...... $1,667,018) $4,273,587) $9,129,344 

ilver—Dom...| $1,692,483) $13,828,931) $20,107,992 

‘ Foreign 425,098 5,932,035| 7,626,207 

Total........ $2,117,581} $19,760,966) $27,734,199 

Total exports $3,784,599) $24,034,553) $36,863,543 

ON a $1,014,068; $40,302,861] $42,619,299 

recites silver 6600 eons 1,176,100} 11,611,608] 16,612,884 

Total. .coccccccecse wee-| $2,184,168) $51,914,472) $59,252,185 

of exportsover imports} $1,600,431) _....- ——— wee oe 

— of eerie ever experts oa seine kne €27,879,919) $22,368,640 
TOTAL MERCHANDISE AND COIN AND BULLION. 

— a estic ....($62,342,655 $543,570,395/$747,232,55L 

petites ee sanend " 1,605,790) 14,174,386 23, 963 

BOGE cocccecccccs $63,948,445 $557,744,731 771,093,514 

IMpOPrts. 2. cocccces cece 64,056,647, 502,893,075 757,566,064 

Excess of exports over imports] .......-.--- $54,851,706; $13,527,450 

Excess of imports over exports) $108,202|  .....-..-... ane ae a 3 ~- 

.—Exports—Domestic ..../$57,542,948|$5 12,395,452 $720,723, 

— - Foreign...... 2,926,574; 15,236,014 _ 24,865,972 

SS ee 1$60,469,522 |F528,68 1,466 $745,589, 792 

wns aula ans ene 69,040,016) 528,622,111) 782,313,092 

Excess of exports over imports; ........ inne $5Y,355 wettest setees 

Excess of imports over exports’ $8,570,494! .....--. wo: $36,723,300 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 5. 











APRIL 6, 1889. ] 


THE CHRONICLE. 


4521 























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, pe aia 42% | 4231, | 423; | 42% | 42% | 42% 
nsoia, new 2% percte,| 9833, | 984° | 98710 | 9833 | 987g | 98%, 
do for account. ....| 983 e | 98% | 985 | 98% 6} 989 8914 
Fr’ch rentes (in Paris) fr.|85°239/85°20 |85°50 [85°50 |85-27%9/85-47 ig 
U. 8. 4198 of 1891. ...... 110 10 /|110 /110 10 0 
U. 8. 48 of 1907..... ....|131 [131% |131% |131% /131% [131% 
Canadian Pacific........| 5139 | 5153 | 5133 | 51% | 51% | 51% 
Chic. Mil. & St. Paul... 631g | 6353 | 637% | 64 64 647, 
Erie common stock......| 28 281g | 28% | 28% | 28% | 285, 
Tlinois Central......... "1111% [111% [112 (112 |112%4 |112% 
Pennsylvania...-. .--.. 5544 | 55%4 | 5533 | 551e | 55% | 5573 
elphia & Reading.| 2244 | 22% | 2253 | 2253 | 2233 | 22% 
New York Central....... 101g |109%4 |109%4 (10949 [109% |109% 
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NATIONAL BANKS.—The following National Banks» have 


recently been organized: 


3,995.—The Western Montana National Bank of- Missoula, Montana 
Territory. Capital, $75,000. Ferd. Kennett, President; G. A- 
Wolf, Cashier. 
3,996.—The Haddonfield National Bank, N. J. Capital, $50,000. 
uel K. Wilkins, President ; Arthur Pressey, Cashie er. 
3,997.—The Union National Bank of Mahanoy City, Pa. Capital, $100,- 
0 Andrew Comrey, President; Eli 8S. Reinhold, "Gasiien, 
3,998.—The Inter-State National Bank of Texarkana, Tex. Capital, 
125,000. Phil T. Norwood, President; R. C. Catman, Cashier. 
3,999.—The First National Bank of Elm Creek, Neb. Capisal, $50,000. 
John J, Bartlett, President ; Richard A. Lumley, Cashier. 
4,000.—The First National Bank of Moberly, Mo. Capital, $100,000. 
George L. Hassett. P:esident; E. W. McJunkin, Cashier. 
4,001.—The National Bank of Commerce of Duluth, Minn. Capital, 
a John A. Willard, President; Wendell | 2 Hur.but, 
Cashier. 


BonDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on April 1. We gave the statement for March 1 
in CHRONICLE of March ¥Y, page 315, and by referring to 
that the changes made during the month can be seen. 





Sam 

















U. S. Bonds Held April 1, 18£&9, to Secure— 

Description of Bonds. Public Deposits| Bank eiiiia tales 

in Banks. Circulation. ; 
Bs, Act July 12,1882....| $........-. "epee Disccaiehinisii 
Currency 68.............- 1, 403, 000 4, 014, 000 5,417,000 
41s per cents.............| 11,454,500 48,804,950 60,259,450 
4 por cents...........6.-.| 32,864,500 101,696,200 134,560,700 
eae #45,722,000 | $154,515,150 | $200,237,150 











COINAGE BY UNITED STATES Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 


ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


Deposits by— 





Dee. 1. Jan. 1. Feb. 1. March 1. | Aprill. 





g 
939,822. 
6,583,631 


75,334,928: 
82,858,381 


$ 
970,386 
6,660,394 


75,713,330 
83,344,110 


$ 
1,009,176 
6,674,894 


79,220,472 '|79,502,091 |77,825,574 


peeen 86,770,027 87,103,297'85,509,644 
* Act of June 20, 1874, and July 12, 1882. 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of March, 
From previous returns we obtain the figures for previous 
months, and ia that manner complete the statement since the 
beginning of the fiscal year for 1838-89 and 1887-88. 
RECEIPTS (000s omitted). 


$ 
1,039,251 
6,561,955 


$ 
1,068,676 
6,480,879 


Insolv’t bks. 
Liquid’g bks. 
’o’g undr 

act of ’74.* 































































































1888-29. | 1897-88. 
Cus- | Inter’ | Misc" Total. | Cus- | Inter: Miscts | zo¢qp, 
toms. Rev’ue Soure’s toms. | Rev’ue' ‘Soure’s' 
—e ee | ‘ene eee ee | eee ees | ce ne aD GED 
$ | 8 | 3 $i s | s | 8 ® 
TUNG... ccc0e coccceeee 19,498, 9,553; 2,154) 31,205 | 18,215, 9,768, 2,882, 30,815 
AUZUSt........0000- 21,969) 10,632) 2,022 $4,623 | 23,574| 11,212) 2,867) 37,653 
September......... 18,983; 10,262} 2,453 31,698 | 20,799/ 10,442 2,619, 33,860 
October...........+: 18,787| 12,361; 3,255 34,403 | 18,709) 10,467, 2,627) 31,803 
November.......... 15,285 10,303 2,912 28,590'| 15,742| 9,331! 3,506\ 29,120 
December... ...... 16,940, 10,425, 2,795. 30,160, 14,982) 10,702 3,498 29,182 
pS, See 20,712, 10,471) 3,215) 34,398 | 18,277) 9,400) 3,096, 30,773 
February.........-. 18,768, 9,178} 2,187) 30,183'| 19,691] 9,080 2,381 31,152 
Mareh...... ...c.e0 19,172; 20,004! 1,833) 81, 1,014 | 17, 621/ 9,110 2,187) 2 28,868. 
Total 9 months..|170,114 93,284, 22,826/286,224' |167,610} 90,062 25,563 293,255 
DISBURSEMENTS (0008 omitted). 
1888-89, 1837-88. 
\ 
Ordi- | Pen-| In- |Prem-| qotqz, || Ordi- | Pen- | In- Prem-| qotai, 
nary. | sions. |terest.; ’wms. nary. sions. ‘terest. "ums. 
$ $ |; 8 |e] 8 $ $ | $38] 8 
July....| 12,651] 14,554) 8,77¢| 153) 86,142!] 14,756) 11,448) 8,933 ...... 35,137 
Aug....| 10,980] 9,474! 439) 1,303) 24,196) 10,428 14,793) 713 464) 26,388 
Sept....| 10,964] 891) 2,596) 5,079| 19,530)/ 11,594) 2,916 2,516 1,764] 18,790 
Oct.....] 17,174] 4,211] 6,707) 4,518] 82,610;| 11,354! 1,121) 7,237, 621] 20,333 
Nov.....] 13,261) 21,486) 617 1,082) 36,396)| 9,572) 18,163) 516 8} 28,254 
Dec....| 12,486 73| 2,149! 512/ 15,220/| 10,184 20 2,584) ...... 12,770 
Jan..... 15,433} 2,185] 8,285) 651 26,554|| 12,210] 826, 8,831) ...... 21,867 
Feb..... 11,331} 20,915} 688, 853 33,787|| 9,461) 9,063) 474) ...... 19,898 
March | 12,872) 1,863} 2,037 611) 17,383|| 10,153] 3,968 2,500 ...... 16,621 
9 mos. }1i7,252| 75,652/32,297|14,717/239,81s|| 99,714! 63,218 34,234, 2,852/200,068 


























of March, and the three months of 1889, 


























IMPORTS AND EXPORTS FOR THE WEEK.-—The imports of last 
week, compared with those of the preceding week, shows a 
decrease in both dry goods and general merchandise. 
The total imports were $8,121,328 against $11,255,553 the 
preceding week and $9,925, 436. two weeks previous. The 
oo or the week ended April 2 amounted to $6,813,504 

inst $7,307,241 last week and $5,496,705 two weeks previous. 
T e following are the imports at New York for the week 
ending (for dry goods) March 28 and for the week ending 
(for general merchandise) March 29; also totals since the begin- 
ning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 





























March. Three Months of 1889. 
Denomination. 
Pieces. Value. Pieces. Value. 
$ $ 

penne eagles....... 56,000 1,120,000 188,000} 3,760,000 
nate abenees 38,000 80,0V0 138,000) 1,380,000 
Haif roel Hk eee.” eee | ee aa maui 
TTT SES Sena oak’. tdeeeshes (gee dedie 
DP ccscasl j§.<adesdes& #§| seecepe 17,600 44,000 
ET SSS Tren Cae Sanna 
Total gold ......... 94,000. 1,500,000 343,600] 5,184,000 
Standard dollars....; 3,000,025 3,000,025; 8,810,325) 8,810,325 
Half dollars ......... 25 13 325 163 
—- dollars ..... 25 6) 325 81 
EE 2.579 258 24,879 2,488 
Total silver........ 3,002,654 3,000,302; 8,835,854) 8,813,057 
Five cents........... 939,125 46,956) 3,365,925 168,296 
Three cents.......... 1,225 37 2,025 61 
One cent............-. 5,111,125 51,111) 14,501,925 145,019 
Total minor .......| 6,051,475 98,104) 17,869,875 313,376 
Ttoal coinage...... 9,148,129 4,598,406} 27,049,329)14,310,433 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
APRIL 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to April 1: 

















National Bank Notes— 
Amount outstanding March 1, 1889 .... .... $224,218,625 
Amount issued during March.... ............ $345,100 
Amount retired during March.... .......... P 3,511,546 3,166,446 
Amount outstanding April 1, 1889*....... #221,052,179 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
SD SOU Dg BE onc cceccncscccecccccese $83,344,110 
Amount deposited during March............ $2,096,945 
Amount reissued & b’nk notes retir’d in Mch. 3,582,674 485,729 
Amount on “arr to redeem national bank 
_ BRNO BRIE Be BOOP. 662058 -- 200 -c0csese. ss $82,852,381 








* Circulation of national as banks, not included above, $173,952. 
Pega to the above, the amount of legal tenders on 
it April 1 with the Treasurer of the United States to 
eem national bank notes was $82,858,381. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 





For Week. | 1886, 1887. | 1888. 1889. 
Dry Goods...... $2,256,489 $2,320,077; $2,292,637 $2,466,983 
Gen’l mer’dise.. 8,234, 120 6,470, 37 1 7,157,944 5,654,345 

OEE. cecanes ge $8,790,448; $9,450,581; $3,121,328 

Since Jan. 1 
Goods...... $34,297,314! $37,591,250) $39,953,501) $42,519,681 
Gen’l mer’dise..| 77,603,533) 79,273,597) 84,492,041) 88,369,846 
Total 13 weeks./$111,%00,847/|$116,964,847/$124,445,542 $130, 919,527 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 2 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 














1886. 1887. 1888. 1889. 
For the week....| $5,173,180) #6,999,618! $5,652,479; #6,813,504 
Prev. reported 66,489,783) 70,545,134) 67,991,413) 81,871,780 
Total 13 weeks.} $71,662,963) $77,544,752| $73,643,892} $88,685,284 














The following table shows the exports and imports of specie 
at the port of New York for the week ending March 30 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORT®# OF SPECIE AT NEW YORK. 


























. Exporis, Imports, 
Gold. ; 

Week | Since Jan.1- Week. Since Jan,1: 
Great Britain........| $196,000) $3,953,966] $........| 8..... x 
France eeeee 8 @ @e«eaeeee eeeeeeae 20,950 eeneenenenere 746,565 
Pinna sadecessl i seaneiecl . shseeussl  <deceseas 948,897 
West Indies.. ... anda 522,800} 1,185,030 4,635 91,278 
i Mite aenee |. gimameiiin ,000 2,003 16,856 
0S EEE, Saar peers Fk eer 33,862 
All other countries...) = ........ is, 28,282 104,672 
Total 1889 ..... i $7 13,800 $6,585,826 $34,925) $1,947,129 
Total 1888 ....... 419, 800! 3,949,829 528,124 3,262,102 
Total 1887 ..... a 506,593) 4 '377,293 07,785; 3,769,022 
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Exports. Imporis. 
Silver. ‘ 

Week. | Since Jan.1.| Week. Since Jan.1. 
Great Britair......... #290,960| $4,232,871) §... $14,600 
i senegn eaceneoe 5,000 Tae... weecocs L... . eeennnns 
G tienes . “hmeoanel . dme.ome i) Pm rgren: 
West In RES suanne 15,968 1,800 €3,046 
A ATT, PCS Te = 5¢6 31,195 
Bouth America... ccocl (|§«—= ccccevee 10,722 inside 5,619 
All other countrier...) = ......-. 103,473 34,602 304,402 
Total 1889... .... $295,960, $4,410,434 #36,°68 $418,862 
Total 1888. ...... 193,710, 3,196,177 1,212 572,333 
49,228 462,386 





Total 1887... .... 208,299, 2,239,329 








Of the above imports for the week in 1889, $19,565 were 
American gold coin and $3,007 American silver coin. Of the ex- 
ports during the same time, $2,000 were American gold coin. 








—_—-— 


— Messrs. Rea Brothers & Co., Pittsburg, Pa., have removed 
to the corner of Wood and Diamond streets, Germania Savings 
Bank Building, directly opposite their former office. The firm 
are members of the Pittsburg Petroleum Stock and Metal Ex- 
change and the New York and Philadelphia Stock Exchanges, 
and have private wires to Philadelphia and New York. Special 
attention is given local stocks and securities, and a daily quo- 
tation list is issued. They offer in to-day’s CHRONICLE the first 
mortgage 5 per cent gold bonds of the Deer Creek & Susque- 
a Railroad, due 1919, and give the particulars of the loan. 


—Mr. Jas. G. Johnston, for some twenty years with the well- 
known firm of Messrs. P. W. Gallaudet & Co. of this city, has 
become the manager of the commercial paper department in 
the house of F. Kloeckner, dealer in investment securities at 
No. 6 Wall Street. Parties having business in either of these 
lines will tind Messrs. Johnston and Kloeckner well posted. 


—Messrs. Kidder, Peabody & Co., of New York and Boston, 
solicit proxies of stockholders of the Atchison Topeka & Santa 
Fe Railway Company to vote at the annual meeting of the 
company, to be held at Topeka, Kan., on March 9 next, when 
a new Board of Directors to serve for the ensuing year will be 
elected. 


—Attention is called to the notice of Messrs. John H. Davis 
& Co. in THE CHRONICLE to-day, offering bonds for investors 
which they recommend after a careful examination. 


—The Daly Mining Company had receipts of $1,102,933 in 
1888, paid thirteen dividends of 25 cents per share, and had a 
cash balance Dec, 31, 1888, of $424,728. 


Maine State Bonds.—When the bids on the new State bonds 
to refund the 6 per cent bonds, $1,676,500 due June 1, and some 
$800,000 due in October, were opened, the question of the con- 
stitutional right of the State to renew the indebtedness was 
raised, and the successful bidders, before they signed the con- 
tract, went to New York to ascertain if the State banking 
authorities there would allow New York savings banks to 
invest in them. The banking officials said that the bonds must 
have the endorsement of the Supreme Court of Maine before 
they would be accepted as sound, and accordingly the justices 
met at Augusta, and considered the matter. They decided 
that the act of the last Legislature providing for the issue of 
the bonds was constitutional, and bonds issued under it would 
be valid. Although the June bonds largely exceed the consti- 
tutional limit, yet in the opinion of the justices it cannot be 
regarded as a new deLt but the old debt ina new form. In rela- 
tion to the issue of bonds bearing date of October 1, 1889, the 
judges can see no constitutional or other objection to a renewal 
or payment of them by new issues. The premium paid on the 
June bonds is 31g per cent; October, 3 per cent. 


> piNew York City Bonds.—Controller Myers has advertised 
' for proposals until April 11 for from six to nine millions of the 
- registered consolidated stock of the City of New York (Park 
' bonds), which are payable November 1, 1929, and redeemable 
. at the pleasure of the Commissioners of the Sinking Fund on 
and after November 1, 1909, bearing interest at the rate of 214 

r cent per annum, payable semi-annually on the first day of 

ay and November in each year, and will be exempt from 
city and county taxation. 

Mayor Grant prepared some figures recently showing what 
the city’s financial condition would be in case the various bills 
for the expenditure of the people’s money pass both branches 
of the Legislature. The bills now pending in the Legislature 
call for the expenditure of $19,541,500 of New York city’s 
money, in cne form or another. 

The Mayor calls attention to the fact that by existing laws 
the city will be compelled to issue during the year 1889 bonds 
to the amount of $20,561,000. These bonds include $3,000,000 
for docks, $5,000,000 for additional water stock and $9,000,000 
for other purposes, including neW parks. This makes a grand 
total of $40,102,500 increase in the city’s debt. As the city 
debt is limited by law this increase would bring the debt 
very nearly up to the limit. The law provides that the debt 
shall not exceed ten per cent of the assessed valuation of the 
real estate in the city. The assessed valuation for 1888 was 
1,302,818,879. The gross debt is $132,445,095. The amount in 
the sinking fund is $44,431,690, thus leaving the net debt $88,- 
010,405. If this net debt were increased $40,102,500, as shown 








by the Mayor’s figures, the city debt would be $128,112,905, 
which would be near the limit allowed by law, even taking 
into consideration the fact that the value of real estate in- 
creases every year ? 





Oregon Pacifie,—The annual meeting of the stockholders of 
the Oregon Pacific RR. Company and the Willamette Valley & 
Coast RR. Company was held at the offices of the companies at 
Corvallis, Oregon, on the 19th instant. Unanimous votes of 
approval and confidence in the directors and officers of. the 
company were passed, and the officers were all re-elected. 
The stockholders who were not present personally, both in 
the East and abroad, sent their proxies to Col. T. E. Hogg, 
the President of the road. 


San Antonio & Aransas Pass.—The directors on the 2ist 
ult. authorized President Lott to put under construction the 
following extensions: From Comfort to Fredericksburg, and 
thence to the Llano iron and marble fields, 100 miles; Shiner 
to the city of Austin, 45 miles; West Point to the city of 
Waco, 118 miles; Kenedy to the city of Laredo, 120 miles, 
and Houston to Shreveport, La., 220 miles. The total of these 
extensions is about 600 miles. 

Work has commenced on the line to Llano, and will also 
begin at once on the Austin and Waco extension. The line to 
Houston will be opened for operation this month. 

President Lott states ‘‘ that the company is amply provided 
with funds, and that inside of a year the San Antonio & Ar- 
ansas Pass will have nearly doubled its present length. The 
various sections of the State which will be penetrated by the 
proposed lines are the richest portions of Texas, containing 
vast areas of mineral, farming and grazing lands, and much 
of it is thickly settled. This is especially true of the country 
to be traversed by the Waco extension, known as middle 
Texas.” 


Toledo St. Louis & Kansas City.—Out of the 450 miles of 
road to be changed from a narrow to the standard gauge 
in this system, new construction has now been com- 
pleted for 320 miles, and it is reported that the entire 450 
miles of road from Toledo to St. Louis will be made standard 
gauge by the end of May. .To meet the demands of its in- 
creasing traffic, the company has added to its equipment fifty- 
seven new engines and 2,610 freight cars. All are of the latest 
and most approved designs. A part of the present increase in 
the company’s receipts is due to the fact that its road tra- 
verses the natural gas fields of Indiana. 


Wisconsin Central Company.—The Wisconsin Central Com- 
pany announces that on March 1 the deposits of old securities 
of the various companies that have been merged into the Wis- 
on Central Company under the reorganization stood as 

ollows: 


Authorized. Oulstanding. 
Pires MOTOR B6 ...00 cccccaacs soe scenecces $12,000,000 $8,289,000 
Dl tgintnetesebhnns coqunemnnndn.© . 9,000,900 ,000,000 
ED GEE <x wecewwdeece dccnbveGeesses 3,000 000 2,460,600 
ST citing seenanddteée cieueaiee 12,000,000 11,187,100 


Thus eighty-four per cent of the total of the authorized 
issues had been exchanged under the reorganization plan. In 
the circular announcing the reorganization plan, holders of 
first series 5s of the old Wisconsin Central were not urged to 
exchange them for the new 5s, such exchange having been 
optional with holder. The company is now desirous of having 
such exchange made in order to avoid the necessity of main- 
taining two accounts, and since this desire was made known a 
large amount of the old 5s have been brought in for exchange, 
and they continue to come in daily. There were $3,800,000 of 
these bonds outstanding, and $1,504,000 of them have been ex- 
changed to date. Of the $5,700,000 old second series bonds, 
$4,000,000 have been deposited for exchange under the plan. 
All the old preferred bonds of the Wisconsin Central Railroad 
Company have been exchanged for the new 5s save four. 








Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 


shares. 


25 Bowery Nat’l Bank... 2601, 


sae ideale Reached ..825 lot 10 FranklipTr.Co.,B’kln.. 204% 
20 HowardInsuranceCo. 81 10 N. Y. County Ban*.:. 461 
21 Pa‘erson Gas-L’t Co... 991o 15 


Title Guar. & TrustCo 127% 
20 Guardian Ins. Co..... 5 


25 Bowery National B’k. 255 


64 Union B’k of N. Y.... 85 4 Pennsylvania Coal Co. 302 
28 O.weg. & Syr. RR.Co.. 185% 35 West: ro Nat'l Bank... 97% 
2 City Fire Ins. Co...... 113% 10 Nat'l Citizens’ Bank.. 16014 
13 Nat'l Fire Ins. Co..... 100 300 Continental Con.& Im. 
73 Jefferson Ins.Co...... 106 Co. trust-ed stock.... 30% 
6 Will’msb'’g Gas-L’t Co. 12019 10 Western Imp. Co...... 16 
30 Commonwealth Fire bonds. 
Insurance Co......... Right, title and in‘terest, if 
100 Miuvn. & Northw. RR. any, in 2 bonds of Red 
Co. 7 p.c. preferred. 19 Elephant Mining Co., 
10 Consol. Elect L’t Co... 652 $500 each, di po-ited 
10 Consolidated Electric with Trusters under 
Light Co. (truststock) 63 bondh: lders’agreem’t $5 lot 


123 Nassau Gas L’t Co. of 
OS lll 
35 American Brake Co. 615: 
1 Cotton Exch’ge Seat 


$2,000 Silver Springs Ocala 

& Gulf RR. L. G. & 8. 

F. 1st M. 6s, 1925.... 

$1 wee eK tan Gas-L. 
o 


90 


(all dues paid) -..... $200 . of N.Y.18t6s,1901 11644 
10 Lawyers’ Title Ins. Co. $6,009 N. Y. 78, 1892...11 Jed&int. 
is Sessns sgeegecoss 3 $1,°00 N. Y. 6s, Park Fund, . 
150 Williamsb’g Gas Light _ eee 125% &int. 
CO.......-- «-----118- 122% | $1,000 N. Y. 5s, Park Fund, 
200 Union Nat'l Bank of nets docmeesics aT ee 
N. Y.( 179% pd.in liq.) .9-10 $7,000 N. Y. 7s, Aqueduct, 
1,785 Frooklyn City RR. Co. 132% Regt 138 7g&int. 
100 O!d Colony RR. Cv.... 17142 | $1,000 N. Y. 78,Water Main, 
100 Union Ferry Co ...... 1577, EERE Ke. 138 7gkint. 


80 3d Avenue RR. Co.... 218% | $1,000 Ala. 4s, ClassC,1906 10112 
30 2d Avenue RR. Co .. 109 | $12,000 East & West RR. of 
125 Tradesmen’s Nat’! B’k 102 Ala. 1st Consol’d 6s, 














39 Mechan’s’NatvIBk.N.Y 19219 ERR 
5 N. Y. Bowery Ins. Co. 125144 $2,000 Plymouth Rock Cat- 
1 Clint n Hall Ass’n tle Co. lst 6s,19U6. 26 


* “49 
50 Fa. mers'Loan& Tr.Co 581 | 




















APRIL 6, 1889.] 


THE CHRONICLE. 


453 











o— eee a Al ia Mi iad 


The following dividends have recently been announced : 

















Per When Books Olosed, 
Name of Company. Oent. Payable.| (Days inclusive.) 
Railroads. 
Boston & Providence (quar.) ..-... Re BR re ners 
ERT i aa eae -_ = PREP NS ee 
Cumberland Valley ......... OTL |. g (| i SE CT AREER Bes 
European & North American..... = = 8 S B= aberepperesrae 
Evansville & Terre Haute (quar.)) 1% April 22/April 17 to April 22 
Georgia RR. & Bank’g Co. (quar.)) 2% April 15/April 2 to April 14 
Pittsburg Wheeling & Kentucky... 3 ‘Apru 1/Mch. 17 to Meh. 31 
Sioux City & Pacitic, pref.........' 3 RS a Be ae 
St. Louis & San Fran., pref. (quar.) 1 April 15 April 7 to April 15 
Vermont & Massachusetts. ....... Sa 8 ol ee 
Bank, | 
New York Produce Exchange .... 2 April 15 April 8 to April 15 
Insurance, | 
eR eit ee RT ara Ia 3 April 10 April 3to April 9 


WALL STREET, FRIDAY, April 5, 1889.—5 P. M. 

The Money Market and Financial Situation.—Our remarks 
last week touching the situation in the stock market seem to 
have been fully warranted by the course of events since. 
There was every reason to suppose that such heavy sales of 
Atchison within a few days, accompanied by a sharp decline 
in price and unpleasant rumors put afloat, were all parts of 
a determined attack on the stock of that company by par- 
ties engaged in a large operation. When Atchison paid 
everything promptly on April 1, and Messrs. Kidder, Peabody 
& Co., representatives here of Baring Bros., advertised for 
proxies, thus seeking control of the company, it became 
evident that the tide had turned, and those who had been 
selling Atchison on the expectation of a receivership were out 
of their bearings ; they began to cover immediately, and have 
been buying for that purpose ever since, with the result of an 
advance from 403, on Saturday last to 45 to-day. Weshould 
not comment so much at length on a single stock, were it not 
for the fact that Atchison was made the key to the market in 
the recent downward turn, and with that stock removed from 
the field as an element of weakness, the whole situation 
cleared up. 

The net earnings for March on all roads in the vicinity of 
New York ought to show a large increase over the same month 
in 1888, as the blizzard expenses in March, 1888, used upa great 

rt of the gross earnings. Such roads as the N. Y. & New 

ngland, New Haven & Hartford, the Long Island, and others, 
suffered very heavily. 

The latest move in the M. K. & T. litigation is as interesting 
as the fight between the Monitor and the Merrimac. Just at 
the last moment, when the M. K. & T. party are about to vote 
their International stock and elect their board of directors, the 
State of Texas steps in and serves an injunction which pro- 
hibits the eleetion, and leaves the Gould board in control,—and 
this, too, on a claim that what Mr. Gould and his associates 
did in 1887 was illegal. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 6 per cent, 
with 10 per cent an exceptional rate. To-day the rates were 314 
@4 per cent. Prime commercial paper is quoted at 4@5 per 
cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £51,000, and the percentage of reserve to 
liabilities was 39°10, against 41°30 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France 
gained 11,300,000 francs gold and 1,675,000 francs silver. 

The New York Clearing House banks in their statement of 
March 30 showed a decrease in surplus reserve of $1,248,800, the 
total surplus being $5,450,125, against $6,698,925 the previous 
week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 


—_ -- 











f | 
1889. Diffr’ne’sfrn., 1888. | 1887. 
March 30. | Prev. Week. | March 31. | April 2. 
$ | $ | $ | 
Ee 60,762,7 Cadeesnesal. sebeecenes a ale 
Surplus....... .... 53,452,700 Inc. 310,600) ....... eI Collar mae 


i 
Loans and disc’ts. 421,023,200 Dec. 288,200 368,532,000 365,659,700 


i, | 80,521,700 Dec.1,697,000, 71,351,300, 77,996,100 
reulation . ...... 4,292,900 Ine. 15,700 7,602,700 7,960,500 
Net deposits ...... 437,936,700 Dece.3,566,000 373,318,900 372,414,700 


Legal tenders..... | 34,412,600 Dec. 443,300, 31,124,000! 19,487,400 


Legal reserve..... 109,484,175 Dee. 891,500 93,329,725) 93,103,675 
Reserve held. .... ) 114,934,300 Dec.2,140,300 102,475,300, 97,483,500 


Surplus reserve ..| 5,450,125 Dec.1,248,800| 9,145,575 4,379,825 








Exchange.—There was a slight increase in the demand for 
sterling exchange at one time this week, though as a rule the 
market has been dull. The firm tone continues, however, 
and rates are very strongly held, in consequence of the 
scarcity of all kinds of bills, both commercial and bankers’; 
the continued ease of the London money market also strength- 
ens long sterling, which has been firmer than short bills. Ac- 
tual rates are a little higher than last Friday, and the posted 
figures are 4 871g and 4 891¢. 

To-day the rates on actual business were as follows, viz.: 


ol ars 





Bankers’ 60 days’ sterling, 4 8634@4 87; demand, 4 8837@4 89. 
Cables, 4 8914@4 891g. Commercial bills were 4 8514 @4 8534, 
Continental bills were: Francs, 5 193g@5 1884 and 5 16%@ 
5 1614; reichsmarks, 9514 and 955,@ 9534; guilders, 401,@4014 
and 403,@401¢. 

The rates of leading bankers are as follows: 








April 5. | Sixty Days. | Demana, 
Prime bankers’ sterling bills on London. . 4 87lo | 4 891s 
EEE PS ES IP AM 4 85%a@4 864! .......... 
Documentary commercial................. 14 854474 85lo!_—_i........ 
ad aia ooo named winiid dened ‘5 18%2@5 18165 164°5 155g 
Amsterdam (guilders)...... ............... 40 ‘582404 | 403g 40716 
Frankfort or Bremen (reichmarks)........ 95144 9538 9553: 95% 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 3-16@14 premium;- Charleston, buying 1-16 pre- 
mium; selling 1,@3-16 premium; New Orleans, commercial, 
0c. premium; bank, $1 premium; St. Louis, 40c. premium; 
Chicago, 25c. discount. 

United States Bonds.—There is but one feature to the Gov- 
ernment bond market—its extreme dulness—the business at 
the Stock Exchange continuing very small. There is no 
change in the policy of the Treasury Department. The Secre- 
tary continues to purchase all the 414s offered at 108, which 
amounted to $666,500 this week. 
~ The total payments made for bonds purchased from April 23, 

. to March 30, 1889, were $148,170,560. The statement for 
this week is as follows: 
























































4% Per Cents due 181, | 4 Per Cents due 1907. 
Offerings. | Purch’es .| Prices paid. | Offerings. | Purch’es. | Prices paid. 

Saturday ... #501,500, $492,500, 108 it $ agg Deacccecc] - covescoc 
Monday.....| °66,800) 1,000, 168 | plcitiell\ ceastuaaiall’ (calabro 
Tuesday....} 2,167,000) 167,000 108 SOO} cccccese| se rereee 
Wedn’sday. anes, 8,090) 103 ‘bite: abel © dee 
Thursday...| 2,431,400; ........ | sitet Gvensenal  cssessed, | sesdeose 
cil bavandun | nadiada:. eheiiedd Ol ee Beers 

Total. . ..| 5,672,700, 666,500 108 || 2,015,500/_...... a ane 
SinceAp.23.! ...... .. 178,118,800, 10634-109%% || ........ 51,837,800| 124°70-1 





The closing prices at the N. Y. Board have been as follows : 





























Interest March| Aprit April! Aprit| April | April 

Periods| 30. | 1. 2. 3. 4, 5. 
4198, 1891. ...... reg. Q.-Mch.'*108 *108 |*108 |*108 “108 |*108 
4los, 1891. .... coup. Q.-Mch.|*108 (*108 |*108 |*108 | 10814'*108 
4s, 1907... ....-. reg. 'Q.-Mch.| 128% *12812 *12853 *12853 *12853' 12914 
5 ie Siang Q.-Meh. "1299 X287g *1285y *12353 128% '*1285g 
6s, cur’cy,’95....reg. J. & J.'*120 *120 |*120 |*120 (*120 \*120 
6s, cur’cy,’96....reg.\J. & J.*123 *123 |*123%4*12319 *123_ |*1231g 
6s, cur’ey,’97....reg.\J. & J.)*126 *126_ |*1261g *126 19 *126%4'*1263g 
6s, cur’cy,’98....reg..J. & J. *129%2 *12912 *129% '*129% *130 |*130 


6s, cur’cy,’99....reg.'J. & J.'*132 *132 |*132 "132 \*132 |*132 
* This is the price bid at the morning board ; no sale was made. 


State and Railroad Bonds.—State bonds have been very 
dull, Tennessee settlement 3s alone showing a little more ac- 
tivity than the rest. 

Railroad bonds have shown only a moderately active busi- 
ness, and there has been very little feature. Prices have been 
rather irregular, though the general tone continues firm to 
strong, and the changes of the week are‘very slight. The 
business has been well distributed, as usual of late, and no class 
has had extraordinary activity. An improvement has taken 
place in Texas & Pacific 5s and incomes, Reading 4s and in- 
comes and all the Wabash issues, and in the latter part of the 
week a firmer tone prevailed all around. 


Railroad and Miscellaneous Stocks.—There has been an 
important change in the tone of the stock market, though 
business continues to be restricted to the trading in a few 
leading specialties, while the bulk of the list remains dull. 
In a market of this kind actual conditions and prospects are of 
little moment. as they are not the important factors in deter- 
mining the immediate course of prices from day to day. 

The market has been irregular, and in a few stocks fluctu- 
ations have been quite wide. In the early part of the week 
there was continued selling and bearish pressure in Atchison 
(which has been the leading feature), Burlington, New England, 
and, to a smaller degree, in a few others. But subsequently a 
brisk demand developed to cover short contracts, and this 
carried the prices of some of the favorites up considerably 
from their lowest points, and they close to-day much higher 
than they were last Friday, March 29. , 

In regard to Atchison there has been a great deal of talk 
of Mr. Gould’s acquiring a large interest in the stock, 
though nothing definite is known, and it is not that gentle- 
man’s custom to tell the Street just what he is doing before he 
does it. Then the circular of Messrs. Kidder, Peabody & Co., 
asking proxies to vote at the meeting next month, with the 
purpose of making some changes in the Board of Directors, had 
a good effect, and stimulated the purchasing to cover. The 
improved feeling extended to the general market in the latter 
part of the week, and gave it a much healthier appearance. 
Missouri Pacific was the feature, and advanced sharply on 
quick buying that was attributed to insiders ; Burlington & 
Quincy broke to 9034 on Wednesday, on the unfavorable Febru- 
ary statement of earnings, and at the same time the coal stocks 
were weak on account of the reduction in tolls for anthracite 
coal. But these all subsequently recovered with the better 
feeling, and to-day there was a pretty strong market all 
around, and the best prices of the week were made near the 
close. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 5, AND SINCE JAN: 1, 1889, 























HIGHEST AND LOWEST PRICES. | “ee Range Since Jan. 1, 1889. 
ai i) e 
STOCKS. Saturday, Monday, Tuesday, |W einenieg, Thursday, Friday, | Week, | 4 
March 30. | April l | April 2. | A | April 4. April 5. Shares. Lowest. | Highest. 
Active RR. Stocks. | | ” | | 
Atchison Top. & Santa Fe....; 4033 41% 391s 4014 42% “ By | os 44 431g 451g 267,982) 3913 Apr; 1 58 Jan. 3 
Atiantic & Pacific............-. 7 7 | .6% 3, *6% 74 ain 733, 7 7% 1,700) 6% Mar.26 8% Jan. 14 
Canadian Pacific........-..... dl 51 8 49% 5038 500 5012 49% 9012, 50144 50% 38) 4719 Mar.16 53% Feb. 7 
Canada Southern.............. 5173 52 | *51%: Bolg 0233 32 5214 523g S242 5242) 525g 5273 1,555) 50lo Jan. 24 56% Feb. 14 
Central of New Jersey........ 94% 951g 94% 955g, 9510 9644 *9538 96 | 95 6 95% 96%; 8,935 92% Mar.16100 Jan. 4 
Oemtral Pacific. .......<.cccc< 34 34 | *33% S4'4! ............ | *3212 34lo *33 = B4lo) *331g 340 100; 33. Mar. 29 36% Jan. 16 
—— &O.—Vot.Tr.cert., 16% 16% 1633 167g 1642 16% 16 65,5 16144, 1610) 1634 16% 1,933) 151g Mar. 2 177% 3 Feb. 14 
do ist pref.. | oes 5719 567% 567%, 5733 57339 57 5734 57 57'4| 56% 5714) 2,777) 561o Feb. 26 64 Mar. 7 
do 2d pref.. 30, 33_ | *30) 33 | 3012 3019) *30 34 | *30_ ..:... 311g 317) 357; 2910 Feb. 27 34lo Mar. 8 
ES Ah Quincy. y.| 90% 9158 A te 91ln Mlle 9210 90% 9318 D1 93 92 937g, 75,730) 897, Mar. 26 1111s Jan. 15 
Chica 2 ee sa he din vine “ak dees | *41 Pere | 413% 4214) 4214 42) 900, 401o Mar. 20 45144 Feb. 12 
cas! sake San o1% 94% *94lo 95 | 94lo 94 95 Sdlo) 95% 9534) 5900, 9419 Jan. 9100 Feb. 8 
Chicago Milwaukee & 8t. Dou. 6173 62 62 62 62 6273 6213 62% 62% 6312 63% 641g 58,665 607% Mar. 16 6633 Feb. 1 
pref. 10018100144 100%101 (101 101 100%101 | 101 102 | 101%104 | 7, ;305| 97 Feb. 25 106 Jan. 14 
Chicago & Northwestern ..... 1027, 103%2 10312 103 %9| 10312 10414 1037, 10410) 10378105 | 104%, 106 | 74, 267 10219 Mar. 27 10918 Jan. 15 
Do wef. 136 136 (| 136 13633*137 138 | ............ *137144138 | 137% 13833) "596 135 Mar.29142 Jan. 21 
Chicago Rock Island & Pacific. x89% 901. 90 oo) 901g 9114 901s 91llo 90% 91% 91 925g 35,985!) 89lo Mar. 26 1007 Jan. 14 
aes “yee a or —— 2 | 16%. 16% *15 16 | *16 1919 *15!42 181% *16 19 | 00| 14 Jan. 15 19% Feb. 6 
*35 37 | 3612 361o! 35% 35%! 37 37 36% 37 | tl 3712 200, 33 Jan. 21 42% Feb. 6 
Chicago St. Paul Min & Om... 30% 31 | oe eee: Gee EE of wcecec ceabecl 32 3234! 33 C| - a 301g Mar. 18 3418 Jan. 14 
Do pref. 90% 90% *9012 9212 92l 926 92 93 93 94% oi 9419) 850, 89 Feb. 13. 9610 Feb. 1 
Cincin. Ind. St. Louis & chie.. 10814410810 108%1087, 109 109% 108% 10914 10914 1095: 10914 1091, 6590 9152 Jan. 911014 Feb. 26 
Cleveland Col.Cin. &Indianap. *6912 70% 70 7012, 70% 70% as | T0% 70%. —— we. | 500) : 5512 Jan. 4 74% Feb. 14 
Columbus Hocking Val. &Tol.| ...... 2.02.0! ccocse cocces | *23 lo 4 24 | 24 24 24 24% 1,670 23%. Mar.16 284 Feb. 7 
Delaware Lackawai na &West 1355: 136%. 13618137 | att 137 By X134521364 135 136 | 13514 13644 71, 720 1345, Apr. 31445, Jan. 2 
Denver & Rio G., assess n’tpd. ~1648 163 4 *16144 17 | 1633 1642 16% 1618 1618 16% 161 "93( 1510 Mar. 18 1712 Jan. 14 
Do pref. 4319 44 44 4433' 4414 445, 44 4433 44 44% 44 £44 2,835. 4244, Jan. 31° 45 «=Jan. 10 
East Tennessee Va. & Ga..... *9 91 *9 914)' *9 9ln *9 914; *9 Ply 9144 9% 300' 814 Jan. 23° 97% Mar. 7 
D ~ Istpref. *66 69 | *66 69 | *66 69 *66 69 | *66 69 | 69 69 607 63 Jan. 28) TU% Feb. 13 
2d pref.; 2016 21 | *20l9 22 | 21a 21% 21% 21%) *21 22 | 21% 22 2,335 20lo Mar. 19 23% Feb. 8 
mennevitie & Torso Haute. ... me i" A  ™ 98 7 *92 96 93 93 | ‘92 96 | *92 95 100 86 Jan. 30 YT Mar. 4 
Green Bay Winona & St. Paul. 7 7 614g 6l *64 jT7Ti ‘64 «#7 165 Alg Jan. 5 Ty Feb. & 
THinois Central................ "108% 10914 “109° * 10" —=109%4 109%, 109 109 | 110%110% 110%111 682106 Feb. 13 116% Jan. 15 
Lake oe ss 16% 17 *17 7 «17%8 1712 *1738 17%) 174 1734) 175g 1758 773 16 Jan. * 19 Feb. 7 
einai “55 55% 55lo 555g 557, 56lo 56% 56% 5610 567% 56% 5714! 4,725) 5132 Jan. | 585g Feb. 13 
Lake Shore & Mich. Ms tal 100142 10113 10078101 | 101 1015s 101441015, 10144102 | 10142 101% 21,700 9934 Mar. 12 106 Jan. 1> 
TT | *94lo 96 | 95 95 | *94 96 *94 96 | *94 96 | 94 94 664 90% Jan. 14 9614 Mar. 4 
Louisville & Nashville........ 61 yf 6Gll2 6213 62 6233 6153 62 61% 6218 62le 63 35,720) 564 Jan. 4 63 Apr 5 
Louis. New Alb. & Chicago . *38 44 | *38 Ad *38 45 *38 5 *35 45 | *38 oP. 1  shsene 37144 Jan. 7 4912 Mar. 8 
Manhattan Elevated, consol... *95 96 | *94 96 9644 96% *9410 96 | 96 97 | 96 961. i,;: 30 90 Jan. 310910 Mar. 4 
Michigan Central.............. 86 86 | 84% 84% S860 + 2 *8d5le 8610 *R51p 861g 8612 8612 470 8412 Mar. 16 9140 Feb. 14. 
Milwaukee Lake Sh. & West... *79 80 | *78 80 | *79 80 | *79 #£x80 80 | *79 «882 100) 5144 Jan. 7 85 Mar. 2 
Do pref. 107 107 107 107 107 107 = 10712 *10612 108 | 107142109 1,455 91llgJan. 7 109 Apr. 5& 
Minneapolis & St. Louis....... | *5 6144, *5 6 *5 6 6 | 544 5% =*5 6 200) 51g Jan. 7| @ Ben. 7 
Do pref. *10 13% 13 i3 | *11 1315 *1] Se ! 2 *lllg 1381 100 1lieJan. 18 14% Mar. 5 
Missouri Kansas & Texas..... 12lb 1216 *124 12% 12 12 124% 124 12% 12% *12%4 13 | 510 12 Apr. 2 14 Jan. 14 
PENGUINS PMGEEO. cccccccccccce! 6513 665, 6512 6610 66°38 6714 66% 685, = 70 | 693g 707% 64, ued, 6412 Mar. 29) 7512 Jan. 14 
2 SD. ccnbcccdkscabeues *9lo 11% *9lo ll» *9% ll» *10's8 11» *10 aoe *10 1139) diciiaiicnie 8 Jan. 11' 12 Feb. 12 
Nashv.Chattanooga& St.Louis x921lo 9215 *...... 92ln 9238 92% *91 9210 92 9173 917%) 8| 1,200 817% Jan. 12 9414 Mar. 29 
New York Central & Hudson. 107 14410744 107 107 106%107 107441074 1067 7 L072 107 107 | 959 10612 Mar. 1611010 Feb. 2@ 
New York Chic. & St. Louis.... *17 1742 *17 #18 #$*17 #18 ~—=« #=%*17%2 18% 18 | *17142 1844! 200 17 Mar.19 195g Feb. 4 
Do 1st pref. *68 71 | *63 72 70 70 “68 72 *68 7 | *68 72 | 100 67% Jan. 3,77 Feb. 4 
Do 2d pref. *40 407% *40 42 *40 £43 *40 43 | *40 43 | A2lg 4210 100 37 Jan. 3 44% Feb. 2 
New York Lake Erie & West’n 2738 275g 2733 27% 2773 27% 27% 27% 27% 28 2773 28383 11,415 26% Jan. 4 3012 Feb. 18 
Do pref. SURED. “WIE #0 Sintec cei! sanitnink deihennt miebiiie Gamal *66 68 | 67% 67% 120 61 Jan. 4 70% Mar. 4 
New York & New England..... 417, 431s 13g 425, 4115 4318 4233 434 424 4333 42% 44 | 69,540 411lg Apr. 1) 487% Feb. 18 
New York Ontario & West..... 1644 1644 *161, 167%, 16% 16% 1658 167% *1633 167: *1633 167.) 595 144 Jan. 5) 1953 Feb. 7 
New York Susquehan. & West. ‘7% 8 753 7% *Tlo 8 —-. | 8 8S | *73% 814) 625 75zApr. 1 912 Feb. 12 
Do “Ah Be ae | *3O0 $1 ee rere  «BO0% 380% 40 30% Mar.19. 35 Feb. 8& 
Norfolk & Western............ *15 16 | *15 16 | *15 16 | *15 16 | *15 16 “15 ee 14% Mar. 23, 18 Feb. 1 
oO ee 9 497% 4933 49lo 495g 495, 50 50 | 50 50 504g 50%) 2,125 4715 Mar. 11 5318 Feb, 2 
Northern Pacific.............. *2514 26 *25lo 26 26 26 *26 2610 26 264 26144 2633 1,080 25 Jan. 5) 27% Feb. 11 
Bi. |...) Sa cecnesiel 59142 +60 59% 60 | 60 60% 60 6053 6012 614 607%, 6144! 15,440 581lo Mar. 16 6313 Mar. 4 
Ohio & Mississippi ............ 207g 207% 2114 21383 214 215 211g 214 21 21% 214 2133 2,300 19% Mar.19 24 Feb. 11 
Oregon Short Line ............ 51 51 5033 503g 51 51 | 51 5lig 51% 513%) 52'0 5210) 956 417% Jan. 23° 58 Mar. 6 
Oregon & Trans-Continental.. 3213 321% 32 32% 32% #334 32% 33% 327% 33445 32% 33 | 16,350 304 Jan. 23, 3453 Mar. 1 
Peoria Decatur & Evansville. *23 EY Peer *23 25 24lo 24lo *2310 25 *23 25 | 100 22 Jan. 24 28144 Feb. 13 
Phila.& Read.Vot.Trust.Cert. 43 435 431 44 44% 4313 4415) 438lg 4419 43% 4410 176,970 4233 Mar.29 50 Jan. 15 
a ee 24% 251g 247% 25134) 2518 2516 =“ fi 253g 2614 257, 2633 17,950 2252 Jan. 26 27% Feb. 13 
Do *78lg 79% $$j%T78 79 78% TRY 79 79% 7933 7919) 1,945 76 Jan. 26 82% Feb. & 
Rome W atertown & Ogdensb's 9819 9815 99 99 *...... 100 jsle 100% * casene 00. *97 100 | 190 93 Jan. 3103)4 Jan. 31 
St. Louis & San Francisco. *21i6 23 | 19 21s 20% 22 | 22% 23 | 22% 2275 221g 22 2,500 19 Apr. 1 26% Jan. 15 
Do pref. 55144 56 | 54 57 5472 5633 553 56%! 57 57 5733 58 | 5,987 53 Mar.19 66% Jan. 2 
Do stpref. 107 107 | 106 107 *107 = 108 108 Paes 110 (110 112 600104 Mar. 18 1141. Jan. 12 
St. Paul & Duluth:............ *33 35 | 33 33 321g 337% +*33 | 7" peers *33 35 400 32%, Apr. 2 4013 Jan. 14 
Do PRE... wocvece *86 89 | *861lg 89 | *85 30 AE TE cance mimiibe *S5 88 40 S4l, Apr. 3 9533 Jan. 18 
St. Paul Minnap. & Manitoba: 98 98l2 98 98 9773 98% 98 98 99 99 | 98% 99% 2,505 967% Mar.19105 Feb. 1 
ED cavsstetenceoes 184 18!5 184 18538 187% 1873 1858 1933 19 20 | 19% 20% £=9,115 17%. Mar.18 23 Jan. 14 
Union Pacific.................. 58% 60 59144 60} 60 614 59 Glis 60% G1 | 603% 61%) 79,220 583% Mar.29 674 Mar. 4 
Wabash St. Louis & Pacific... ‘1212 13%¢ *12 1312 *12%4 13% ‘12% 13% 13 1338 13 134 1,225 12%9Jan. 3, 1442 Feb. 2 
Do pref. *20 26 *25 2553 25% 257% *2Zdlo 26 | 26 2638 264 26% 1,760 24 Jan. 9 28 Mar. 4 
Wheeling & Lake Erie, pref... 64% 64% 6453 6472 64% 6510 654 6533 6510 657%, 6553 657, 2,540 59lo.Jan. 5 67% Feb. 4 
Miscellaneous Stoc ks. | | 
Chicago Gas Trust............) 4533 46% 4612 4793 4753 49!2 48% 50 | 48% 4933 48 49 | 57,000 34 Jan. 16 50, Apr. 3 
Colorado Coal & lron......... 30 30144 295, 29% 2914 30 2733 2910 23 2914' 29 29 | 4,110 273;Apr. 3 3612 Feb. 11 
Consolidated Gas Co.......... ee "8219 83 R2lo 82 2144 82% 83 £8453 1,852 SO0lo Jan. 21' 85 Jan. 16 
Delaware & Hudson Canal...) ...... ...... i EE Penner 1313313113 13212133 133 1334) 13645130 Mar. 18 13853 Jan. 30 
onem | Improvement Co..... “46 A7 4773 49 49 49 47 47'9, 44 45 | 42% 44 | 2,507 424 Apr. 5 72loJan. 16. 
aR Be A te Beret en Biprernin, Pen 80 S212 200 80 Apr. 510712Jan. 30: 
Oregon R’y & Navigation Co. 95 95 95%8 955 953, 96 9510 96 | 965g 9653 97 9712) 1,135 92 Jan. 2102 Mar. 6 
BWEEEO BEM... cc ecccscsccccces 351g 3518 35lo 3512 35% 36 3573 364) 361g 365g 36lo 3714] 3,510 341. Mar.19 40 Feb. 7 
oe Palace Car Co....... 7814217810 179 % 17972 180 180 = 179% 179% 179%2179!2 180 181 | 1,795 {171 Mar. 19 205% Feb. 11 
" Rights. 20 20 IEE INE: -stitiniiettis, tisnin tisen S-deliivigin. Wageiieiad bn intadibnin deitieliieh i wadubiniausbicemal 68 18 Mar. 18 2018 Mar. 28 
Western Union Telegraph... 8334 841g 835g 84 | 837% B4lo 84 ii; 843 8453, 841g 847g) 20,450 83 Jan. 2, 8733 Mar. 4 
es ocks, 
ee ee ‘148 151 *148 151 *148 151 *148 151 *148 151 *148 151 | ...... 1441, Jan. 9153 Feb. 4 
DE srdiennncia Sencmenbell *111 113 ‘111 #113 ,113 113 *111 #113 |113 113 *111 #113 26109 Jan. 10116 Feb. 4 
United States ................. *80 Sllo 80% 81 81 lle 81 82% S8llo 82% 82% 834 727, 73}9 Jan. 4 S412 Feb. 19 
Wells, Fargo & Co............. *135 140 *135 140 “135 140 *135 140 *139 140 (7135 140 {|  ccocee 134 Jan. 19 144 Feb. 8 
Inactive Stocks | | 
American Tel. & Cable Co....| 83% 83%] ............ 85 85 | 847% 8473 *83lo 85 | *83lo 85 370| 801s Jan. 5 87 Feb. 7 
Chicago & Alton........ icaneth “130 133 *126 133 ‘127 133 (125 133 | 134 134 *125 135 10125 Mar. 26 140 Jan. 23 
nver & Rio Grande West..., 1653 165, 1614 16% *...... 7 15'g 15%9\*...... ae ae 16 310) 1119 Jan. 20 Mar. 4 
Denv. Tex. & Ft. W., Vot.cert., 21% 2115) 20% 21 2143 215g) 21% 21% 21% 2134 21% 22 3,710; 15 Jan. 25 24% Feb. 11 
Iowa Central, pref............ 1*26 26%) *26 26%; 26 26 | 2 26 | *26 27 | 26% 26l 125} 18% Jan. 24 2944 Mar. 12 
Memphis & Charleston. 222.) 20... cceee. ceeeee eee <A. 1 <nemhiiteiadial 604 6014 60 60) 2,972 49 Jan. 11, 61 Apr 2 
RED, PREREIEEEE, VUARNGAEAD, FORT OEA 79% 79%) ...... .....- “78 80 | 175 72 Mar. 9 SiloJan. 2 
Pitts. Ft. Wayne & Chic........ *1482149 148 148 “148 119°" *148 119 *148 149 *148 149 | 260148 Apr. 1.151 Feb. 11 
Quicksilver Mining Co........ 6% 7 “6 7 7 *6 | *64 ait ae ae ac 53 Jan. 30 7% Feb. 12 
Do pref...; 3814 384 *387 38% “37 38149 *37 39 | *37) 639 | *37 39 100 35 Jan. 30 3% Feb. 15 
St. Louis Ark. & Texas... "S Sle 8: gs *S Slo ‘*7lo Blo *84 9 *84y 9 | 100 & Mar.1x 10% Jan. 11 
Tol. Ann Arbor & N. M....... Oe *25 26) *25 27 | 26 26%) 26 26% 800 21 Jan. 28 27 Feb. 19 
Cameron Iron & Coal......... 3214 32% 32144 32% 32 £32 33 32133 38 31% 32% 1,200 24%Jan. 8&8 34 Feb. 28 
N. Y. & Perry Coal & Iron.. *24 2s ” 24 *20 25 420 et peer x20 28 600 21 Apr. 1 32. Feb. 11 
Tennessee Coa) & [ron........ 38% 3933 3833 39 385g 383 3813 3853 88 3833, 37144 388 11,598 31 Jan. 23 42% Mar. 8 
Do pref...; *98 100 98 98 §*97 99 99 99 10012 1002, *98 100 | 305 93 Jan. 4105 Feb. 19 
Various Stocks, &c. (U nl — | | | 
Sugar Refineries Co........... 8414 84 "8433 83% Stile St 8433 S4lo BS 8 843; 4,713 8112 Feb. 20° 9144 Mar. 23 
National Lead Trust.......... 20% 2llg 207, 2114 Zlia 213g 21 2214) 2133 22% 22 23 53'830 1953 Mat.26 24 Mar.12 
American Cotton Oi! Trust. 95% 3573 5573 5672 57 5710) «62556% «575g. 5643 5714 56 565g 35,275 48% Jan. 1€' 60s Feb. 13 
Pipe Line Certificates §....... 901g 91 R910 967% 904 91 91 917%, 9033 9172. 901g 91 37,062,000 83% Jan. 18, 9 4 


* These are the prices bid and asked; no sale was made at the Board. + Ex-rights. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 
























































Closing. _ Range Since Jan. 1. | Closing. Range Since Jan. 1. 
RAILROAD BONDS. | RAILROAD BONDS. ———-~ 
Apr. 5 Mch.29 Lowest. | Highest. | Apr. 5 Mch.29° Lowest. | Highest. 
Atl. & Pac.—W. D. inc., 68,1910 19% 18 _ Db. 1753 Meh. | 2233 Feb. Mutual Un. Tel.—S. f., 6s, 1911. 102 eb. 102 99 Jan. 102% Feb. 
cM MEE wcascocacecacens 801g 80738. T8loJan. | 83 Feb. Nash. Ch. & St. L. —list, 73, 1913 132 9b. 132 9b. 129 Jan. 133% Meh. 
Can. South — guar., 5s, 1908 tna 1084 1061 Jan. 10919 Apr. OS ES! ES FLIES: 105% 98%8Jan. 1051 Mech. 
Ne ennai ae ape 93% | 934 Jan. | 974 Feb. (N.Y. Central—Extend., 58, 1893 1061ob. 10615 10444 Jan. 107 Feb. 
Central A N.. J.—1st, 7s, 1890 . “103%, 10312 (103 Feb. (10612 Jan. | N. Y.C.& H.—I1st,ep., 7s, 1903 135'eb. 1351ob. 133 Jan. 13610 Meh, 
¢ Consol. 7s, 1809...............,418 0.'........ 20 Jan. 122 Feb. | Debenture, 5s, 1904......... 111%ga,112 a.111 Jan. 113% Feb. 
Convert. i AER, PGES Se 25 Jan. (125 Jan. | N.Y. & Harlem—1st, 7s, 1900 132 “b. 132 b.130 Jan. 134 Meh. 
General mort., 0 ae a yoaeb. 110 (10633 Jan. 11012, Apr. N. Y. Chic. & St. L. —ist, 43,1937 9333 95 9153 Jan. 9514 Meh. 
Leh.& W.B., con. 7s, 1909,as’nt 1154ob.117 a.115!2Jan. |119 Jan. N. Y. Elevated—tst, 7s, 1906... 1167sb. tnd 116 Jan. 1181 Feb. 
Am. ] Dock & Imp., 5s, 19: 21... 108 * 108 b. 14 Jan. 11058 Feb. N. Y. Lack. & W.—1 1st, 6s, 1921. i 136 b.131!42 Jan. 137142 Apr. 
Central Pacific—Goid 6s, 1898.. bp. Rl dieake de 113144 Feb. 115% Mech. | Construction, 5s, edt 113 4b. 112lob. 11144 Feb. 1131s Jan. 
Land grant 6s, 1890........... 101%b. 1047gb. 101% Apr. 10519 Feb. N. Y. & North’n—Ist, 5s, 1927.. 107 b.110 b.108 Jan. 108 Jan. 
Mortgage 6s, Raped 8 Ae 10514 Apr. |10833 Mech. N. Y. Ont. & W.—I1st, 6s, 1914..111% 111 b.110l2 Mech. 115 Feb. 
Ches. & Ohio.—Mort. 6s,1911.. 115 118 a.1134Jan. |118 Feb. | N.Y.Sus. &W .—1st ref., 53,1937 9S84b. 98 b. 94 Jan. 99 Meh. 
1st consol. 5s, 1939. .......... 9410 «9458 | 94 ~=Feb. | 95 Feb. _ Midland of N. J.—1st, 63,1910 114 b......... 1144, Jan. 117% Meh. 
Ches. O. & So. W -—6s, 1911..... | 943eD.'........ 107 Jan. (110 Jan. Norfolk & West. —Gen., 6s, 1931 11912b.120 b.11744Jan. 120 Meh. 
Chic. Burl. & No.—1st, 5s, 1926.| 9973 101%b. 98 Jan. 102 Meh. North. Pac.—1st, coup., 6s, 192111842 11848 115%Jan. 11853 Apr. 
Chic. Burl. & ‘Q.—Con. 7, 1903..:132 131!2).131 Jan. 132 Feb. | General, 2d, coup., 1933 ...... 1144b.116% 112 Jan. 11614 Meh. 
Debenture 5s, 1913..... ....-.. 10342 10342 (103. Meh. 106 Jan. | General, 3d, coup. és, 1937 ... 105% 10542 97% Jan. 106 Feb. 
Denver Division, "S Fae eee 9215 | 9210 Feb. | 941g Jan. | No. Pae. Ter. Co. —Ilst, 63, 1933. 10533 106*1a. 103% Jan. 107% Feb. 
Nebraska Extension 43, 1927.| 94 9313 | 917, Jan. | 95 Feb. Ohio Ind. & West. —1st, D8, 1938 71 b. 72ob. 6442 Jan. 7415 Meh. 
Chic. & E. [i.—Ist, s. f., 68, 1907 119% 11914 118 Jan. 119144 Jan. Ohio & Miss.—Consol., 7s, 1898. rE b. 117 b.115) Jan. 11713 Meh. 
Cameed, Gs, 1GBS ...... cnccocceces 120%b. 12312b.118 Jan. 124% Mech. | 2d, consol., 7s, 1911........... REO | Dilecccesce 1184 Apr. 12014 Meh. 
General consol. 1st, 53, 1937../102%9 |........ §7 Jan. |104lo Feb. Ohio Southern—Ist,-6s, 1921 . " 1074h. 107 b.103 Jan. 10713 Mech. 
Chic. Gas. L. & C.—1st, g, 5s, 1937. 93 b. 92lob. 83 Feb. | 95 Meh. 2a, income, 6s, eam 464d. 52 a. 44% Jan. 512 Meh. 
Chic. & Ind. Coal R., 1st, os, '1936)........ 103 2a. | 99 Jan. 105 Feb. | Omaha & St. L. —Ist, 4s, 1937... 74 74 b. TllgJan. 76 Meh. 
Chie. Mil. & St. P.—Con. 7s, 1905 1251eb. 124 b. 12212 Jan. 125 Mech. Oregon Imp. Co.—1st, 63, 1910. 10313 10213 102 Feb. 10673 Feb. 
1st, Southwest Div.—6s, 1909.'113 b.112 b.112 Jan. 115144 Feb. Ore. R. & Nav. Co. —1st, 6s, 1909 7 (110% 110 Jan. 112% Jan. 
1st, So. Min. Div. —6s, 1910... 111%2b.11142b.110 Jam. 113. Feb. | Comeen., Be, BOBS... ..c000.<0. O4 ‘. 105. a 102 Jan. 105° Feb. 
ist, Ch.& Pac. W.Div.—5s, 1921105 b......... 103 Jan. 106138 Apr. | Oregon & Transcon’ I—6s, 1922. 107 1061's) 101!2Jan. 107 Apr. 
Wis. & Minn. ia 1921 ..'100 b.'........ 99 Jan. 102 Feb. | Penn. Co.—4les, coupon, 1921..108 b. 10842b. 10673 Jan. 109 Meh. 
a a | Eee ae 10014b. 10112 (100 Jan. 10212 Feb. | Peo. Dee. & Evans. —I1st,6s, 1920109 b.112 a. 10410 Feb. 10415 Feb. 
Chic. & N. W.—Consol. 7s, 1915. 1451sbh.145 (143% Jan. 147 Jan. | Evansyv. Div.—1st, 6s, 1920.. 107 sab. bnecesen 102% Jan. 10915 Feb. 
Gold, 78, an le 130%b. 131 12912 Jan. (132 Jan. me Ne. BO, BGR «oc cccécecccs Te Avenacess 66 Jan. 761 Mch. 
Sinking fund ty BID, accccccclscnceees|canacess 119 Jan. 122 Feb. Phila. & Read. —Gen. 4s, 1958... §219 | 92 | 8853Jan. | 94 Jan. 
Sinking fund 5s, 1929......... 110 b.112 b. 108% Jan. (111 Feb. 1st pref. income 5s, 1958 ..... 8244 | 8042 | 8012 Mech. 9415 Jan. 
Sinking fund debent. 5s, 1933. 1117%3b. 112 b.109 Jan. 11019 Jan. 2d pref. income 5s, 1958...... 68°3 67°83 | 6753 Mch. 8233 Jan. 
‘25-year debenture 5s, TG been ns cedarees 105 Jan. 107 Feb. 3d pref. income 5s, 1958......!......-. | 54 | d4 Meh. 6244 Jan. 
Extention 4s, 1926 ............ 10019b. ...... 98- Jan. 104144 Feb. Pittsb. & West. —1st, g.,48,1917 S84 | S84 76144 Jan. 84 Meh. 
Chic. Peo. & St. L.—G1d.5s,1928 98% 97% | 95 Meh.! 98% Apr. Rich. & All.—1st,7s, Drexel cert. 63% | 6342 | 58 Jan. | 643, Feb. 
Chic. R. I. & Paec.—6s, coup.,1917 131_ b. 1311p 1314 Mch. 133. Jan. | 2d mort., 6s, 1916, Drexelcert. 31 291ob. 26 Jan. 3112 Apr. 
Extension & col. 5s, 1934..... 105% 10473 104%, Jan. 10618 Feb. Rich. & Dany. —Con., 6s, 1915. "116%. 116ab. 114 Jan. 11633 Meh. 
Chic. St. P. M. & O.—Con.6s,1930 122 121 b.119%Jan. 122 Feb. Consol. Fold, Ds, BOs. ceive. 91% | 93 36 Jan. 941 Meh. 
Ch.St.L.& Pitt. —l1st,con.5s,1932, 98 a.10llea. 9610 Jan. 100 Feb.  Rich.& W.P.Ter. —Trust 68,1897, 99 98loa.. 96 Feb. 991o Feb. 
Cleve. & Canton—lst, 5s, 1917., 9532 «95 SCD. «92IoJan. | 964 Feb. Roch. & Pittsb.—Con. 6s, 1922..115°b.115 b.113 Jan. 11615 Meh. 
€. C. C. & I.—Consol. "3, Se RR 132 b.130 Jan. 134 Mech. Rome Wat. & Ogd.—Ist, 7s, 1891 108 2b. 108!ob. 10710 Jan. 109 Meh. 
General 6s, 1934.... .......... 8 b.11742b.112 Jan. 117 Meh. Consol., extended, 5s, 1922... .108% 111 1084 Jan. 111% Meh. 
Col. Coal & Iron—1st 6s, 1900... 102 10312 100 Jan. 105 Jan. St. Jos. & Gr. Isl. —lsf, 6s, 1925. 106% 107 104 Jan. 10719 Feb. 
Col. H.Val. & Tol.—Con. 5s, 1931 8312 | 82h, 80 Mech. 87% Feb. | St. L. Alt. & T. H. —ist, 73,1894113 b.113 b.112%bJan. 114% Apr. 
General gold, 6s, 1904 ........ 85 | 85 b. 82 Jan. | 87 Feb. 2d, mort., pref., 78, 1894...... 103 b. 1074ob. 105% Feb. 110. Jan. 
nver & Rio Gr. —ist, 7s, 1900 =" 121 b. . Jan. 122 Feb. | od. mort. ’ income, 7s, 1894...107 b.107 b. 10412 Jan. 107 Apr. 
1st consol. fa, 1088 “CLD SCS, 80 79 Db. Jan. S801; Meh. St. L. Ark. & _ —lst, 63,1936 9832 98% 92 Jan. | 99 Feb. 
nv. & R V.—1st, 6s, 1911. iol b. 1021ob. $110 Jan. 102 Meh. Tin ccocuvensnededtuds 35% | 33 b. 3312 Meh. 38 Feb. 
0 EEE LTEOOR ATE PE. 89144 891g | 73% Jan. | 934 Mech. St. L. & Tron Mt. —Ilst, 7s, 1892. 10612b. 106/ob. 10614 Feb. 110 Jan. 
Denv. S. Pk. & Pac.— 1st, 78,1903 86 85 b. S81 Jan. | 87 Meh. Te is Fy BE ccc ccenccsce 10812b. 109 b.105 Jan. 109 Meh. 
Det. B. C. & Alp.—1st,g.,6s, 1913 106%. 107% 103 Jan. 10812 Feb. Cairo & Fulton—lst, 7s, 1891. 103 4b. 10342 102 Jan. 104 Meh. 
Det. Mac. & M.—Ld.gr. 319s, 1911 36 b. 35 b. 34 Jan. | 40 Feb. Cairo Ark. & Tex. —1st,7 78,1897 10542b. 104 b. 104 Feb. 10615 Meh. 
Dul. & [ron Range—Ist, 5s,1937 97 b.102 a. 967% Jan. 104 Feb. Gen. R’y & land gr., 5s, 1931. 81%4b. oo 81 Jan. | 90 Feb. 
E. Tenn. V. & G.—Con. , 5s, 1956 10558 106 102 Jan. 106 Meh, St. L. & San Fr. —6s, Cl. A, 1906 119 118 b.116 Jan. 119 Apr. 
Eliz. Lex. & Big San.—6s, 1902.102 a.102 a. 99 Jan. 106 Feb. lk A Bs Us bce caddccecse|seucesas 118 b.115% Jan. 118 Feb. 
Erie—\lst, consol. gold, 7s, 1920 13842 137 b. 187 Meh. 1417. Feb. Ne eer eae 119 b.118 b.115%Jan. 119 Meh. 
Long Dock, We, Bsc ccccccece 112 b.112 b.110%Jan. 1127 Apr. General mort., 6s, 1931 ......-. 119 b. 118 11513 Jan. 11914 Apr. 
Consol. 63, palepergdepgace 118 b.121 b.121 Meh. 123 Feb. General mort., 58, 1931 ....... 105 b. 105 10144 Jan. 10513 Apr. 
N.Y.L.E.& W.—2d con. 68,1969 10342 ........ 98 Jan. 104143 Meh. S. P.M. &M. —Dak. EXt., Pi Pe: > luknenend 118 Jan. 120 Feb. 
Ft. W. & Denv. C.—l1st, 6s, 1921 92% 9233 | 90 Jan. | 96 Feb. ist consol., Gs, 1933........... 117 b. 118 &1154Jan. 120 Feb. 
Gal.H.& San Ant.—W. Div. 1st, 5 Ree 95 b. 944 Jan. | 955g Meh, Do Solaasa to 4405... 10042b. 100 bD. 984 Jan. 100% Meh. 
Gr.B.W. & 86. P.—2d ine. 83,1911 20 b. 20 (18 Jan. | 25 Feb. Collateral trust, 5s, 1898._..... 97 b. 97 964 Feb.  981lo Jan. 
Gulf Col. & San. Fe—1st, 78,1909 = 110 (10642 Jan. 116 Feb. Montana Ext. Ist, 4s, 1937 ...| 87 b. SS842a. 8344 Jan. | 90 Feb. 
Gold, 6s, (lll pad 78 7% <Apr. 8719 Jan. = Shen. Val.—Lst, 7s, 1909, Tr. ree. 88 86 b. S7lZ Apr. 9215 Feb. 
Han. & St. Jos. —Cons. 6s, 1911.!........ 120!2b. 12044 Jan. 124 Feb. General 6s, 1921, Trust ree. 3llob, 31 D. 31 Jan. 34 = Feb. 
Int. & Gt. No.—I1st, 6s, gold, 1919 = lr caneden 102 Feb. 10942 Jan. South Carolina—Ist, 63, 1920.... 88 b. 92 a 90 Jan. 96 Feb. 
Coupon, 6s, ae Rear 66144b. 67 b. 6344Meh., 7412 Jan. EN I hadi cbtimesubicewec!seencants 50 b. 47 Jan. 6015 Feb. 
Kentucky Cent. —Gold 4, 1987..' 79 7873 | 7149 Jan. | 8033 Meh. Income, tN 54b. Sisb, S5laJan. 10 eb. 
Knoxvyv. & O.—I1st, 6s, gold, oe 107: Sab. 10633 101 Jan. 107 Apr. So. Pac. , Ariz. —lst, 6s, 1909-10. 106 b. 106 b. 10512 Jan. 107 Feb. 
L. Erie & West. —Iist, 'g., 58,1937 1094b. 110% 107 Jan. 110% Apr. So. Pac., ag: —lst, 6s, 1905-12... 112%2b.11542b.114 Jan. 116 Meh. 
Lake Shore. ~-Con. c ». ‘1st, —_—" 129 126 b. 12514 Jan. 129 Feb. So. Pac., N. M. —1st, Ge, BORE....i Se Wilvccnceee 105142 Jan. 10844 Feb. 
Consol. coup., 2 , 4B, 1903.. Y bee b. 126 b.124 Jan. 127% Meh. Tenn.C.I nk Ry. —Ten. D., , 1st, 6s 94 b. 97% | 89 Jan. 100 Meh. 
Long Island—l1st, con., ~. 193 cin cimineies Cammarata hte 414 Jan. 11673 Meh.  Birm. Diy., Sah On, SORT nnc0o 97 97 | 89 Jan. | 99 Meh. 
General mort., 4s, sci | 99%b. PDSlob. 920 Jan. 100 Feb. . Tex. & Pac. —ist, gold, 5s, 2000 S892 8712 | 8542 Mech. 9153 Jan. 
Squier. & Nashv.—Con., 73, 1898 ee 120%b. 11742 Apr. 1214%Mch.' 24, gold, income, 5 5s, 2000..... 3744 354% | 34 Meh. 391s Jan. 
H. & N.—1st, 6s, 1919...... b.116 b.116 Jan. 117 Feb. | Tol. A. A. ’& N. M. —1st, 6s,1924107 b.107 b. 99 Meh. 108 Feb. 
Sennen. 6s, ae ii4ub. 113400.112 Jan. 114 Meh. Tol. A. A.&Gr. Tr. —ist, 6s, 1921 1061ab. 10542b. 103 Jan. 107 Feb. 
Trust Bonds, 2) '113\4b. 113 10912 Jan. 1134<Apr. Tol. & Ohio Cent.—Ist, 5s, 1935102 b.102 b.101 Jan. 103 Feb 
10-40, 6s, a ced inpanindean 10512 | 10433b. 10119 Jan. 10512 Apr. | Tol. St. L. & Kan.C.—1st, 6s, 1916 103% 1021!2b. 921 Jan. 103% Apr. 
50-year oS, ah SATO Oe 102 b.101l44b. 9S Jan. 102%. Meh. Union Pacific—I1st, 6s, 13899 . .11742b. 118 115 Jan. 118 Meh. 
Collat. trust 5s, 1931.......... | G9G% 9814b,. 9614 Jan. | 99% Apr. Land grant, 7s, aan Needle: iene 102% Feb. 102% Feb. 
Louis. N. A. & Ch. a 6s,1910118 b.117_b.1124Jan. 1184 Apr. Sinking fund, 83, iS 11673 116% 11614 Meh. 120% Jan. 
Consol., gold, 6s, 1916 ee | 981g 10073 | 93 Jan. 102% Mech. Kansas Pacitio—ist, 6s, 1895 . 110 “>. 1104b. 110% Apr. 1111 Jan. 
Mem. & Char. —6s, gold, 1924.. Sher b. 104 b. 102% Jan. 104% Meh, = ES b. 111 b. 109% Jan. 1105 Jan. 
Metro. Elevated—Lst, 6s, 1908.. il 117 a.1117%3 Jan. 117% Feb. Denver Div ig aoe * RRS 114%b. 114%b.114 Jan. |11514 Feb. 
2S ' Pa 108eb. 109 106 Jan. |110 Feb. | 1st consol., 6s, 1919......... ‘11442 #11342 #112 Jan. 11614 Jan. 
Mich. Cent. —Ist, con., 75, 1902.132 b.132 b.1314Jan. 13342 Mch. _ Oreg. Shortiine—ist, 6s, 1922 112 (111% ill Feb. 11415 Jan. 
Consol., as era? 112% 112 b.111 Jan. 112% Apr. Virginia Mid.—Gen. m.,5s,1936 871eb........- 7833 Jan. | 88149 Apr. 
Mil. Lake Sh. & W.. —Ist, 6s, 1921/1204ob. 120 b. 118% Jan. 12153 Feb. Wab.8t. L. & P.—Gen.,6s, Tr.rec.) 37 Db. ........ | 37 Apr. | 42 Feb. 
Conv. debenture, 5s, 1907..../100%4 100 | 9219 Jan. 101% Meh. |, Chicago Div. =5s, 1910, Tr.rec. 9773 | 96 | 8812 Jan. | 98 Apr. 
Milw. & North.—M. L., 68, 1910./11012b.110 b. 10622 Jan. 110142 Mech. Wabash—M., 1909, Tr. ree. 91 8814 | 86 Jan. | 91 Apr. 
Extension, Ist, 6s, 1913.....7-. 107%b. 10812 1054Jan. 10912 Mech. Tol. &W —Ist, oxt. . 78, Tr.rec. 97%b.' 95leb. 891g Jan. | 97 Apr. 
Minn. & St. Louis—ist, 7s, 1927) 91"gb.. 917%sb. 9O Jan. | 92 Feb. | 1st, St.L.Div. ..73,1889,Tr.rec.| 9712b.. 95l2b.| 9312 Feb. | 97 Apr. 
Mo. Kan. & Tex.—Con., 6s, 1920 54 CC oo o4 Mch. | 62 Jan. | 2d, extend., 78,1893, Tr.rec. 92 | | 87 Jan. | 92 Apr. 
Coneol., 58, 1920 .............. Slog | 5 |—6«6HO HA - | 574 Jan. | Con., conv., 78, 1907, Tr.rec. 9142 | 88!ob.. 85 Feb. | 91!9 Apr. 
Consol., 7s, 1904-5-6 .......... 87 lob. S715 | S7lao Mech. 92loJan. |, Gt. West.—1st 78, 1888, Tr.reec., 972b. nay 89 bm | 971g Apr. 
Mo. Pacitic—I1st, con., 6s, 1920. — 114 (1104, Jan. 11414 Mech. | 2d, 7s, 1893, Trust receipts. 92 b. 89 86 Meh. 94 Feb. 
KR See ‘120 b.120 b. a Jan. 120 Mech. , West Shore—Guar. ~  Weiee 06 10613" "102% _ 106% Feb. 
Pac. of Mo. a Nig , 48, 1938) a 9832 97% Jan. 101 Jan. | West. N. Y. & Pa.—lst, 5, 1937. 98%2b.. 99 | 954 Jan. 100 Feb. 
2d mort., 7s, 1891 ........... 105 b.104 Jan. 105 Jan. | 2d mort., 3g., 5se 1927....... 40 38 b. 39% Jan 44 Feb. 
Mobile & leew. 63s, 1927... 113 _ 113 b. 112% Feb. 113% Feb. | West. Un. Tel.—Col. tr. » DS, ios i sald solace 102 | 9873 Jan. 103 Feb. 
General mort., As, 1 1938 Be a de. 47%b.' 481lo 41% Jan. 507. Feb. | Wheel. & Lake E. —Ist, % RPE Ree 10210 Jan. 104144 Feb. 
Nore.—The letter as indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. ; Ask. SECURITIES. | Bid. | Ask. SECURITIES. | Bid. ) Ask 
Alabama-—Class A 3 to 5..... 1906} 105%/106 | |Missouri—6s..... due 1889 or 1890; 1019) ......| | Rhode Island—6s, cou..1893-1894 110%! = 
Class B, 58........ --1906} 111 |...... Asylum or University, due 1892; 107 )......|/South Carolina—Gs, non-fund 885 37} . ameee 
Class C, 48,...... convasenguins 1906} 10149'102%!| Funding..............1894-1895/ 111 |{......|| Brown consolidated 68.....1893) ....../105 
OO 19 162 |1025, New York—6s, loan.........--1892/ 110 |......||Tennessee—6s, old......1892-1898/ 64s|...... 
Arkansas —6s, funded..1899-1900; 11 3 68, ORs cccccecccecces 1893) 110 |...... Compromise, 3-4-5-68....... 912) 7419)....00 
7s, Little Rock & Fort Smith, iss.| ......|...... North Carolina—6s, old J&J; 35 |......|/) New settleoment—6s 1913} 10349|.....6 
7s, Memphis & Little Rock, iss... eeeess See eee Funding act werceeseeeaneaesenas 1900 10 sesenaee 58. .c0-c0e eeeseeae- conéetawl eeevecuse | cusses 
7s, Arkansas Central RR........) .. --.|.----- New bonds, J. & J....1892-1898; 20 |...... eacceceso cosseee oconae 
Georgia -73, gold.............1890| 10219 10319! Chatham RR.......... BS Ate vm Virginia és, 01d POPES ° ewe 
Louisiana —7s,  enccineksactiMl sccseslousuns Special tax, Ieee Renee FOr ERE 6s, consovlidated bonds...........| ...... ccecee 
Stamped, 4s RESET 881g 89 Consciifated 48....-22+-----1910 eases) OO 6s, consolidated, od series.......| ....-- soosen 
Michigan —7s...... .......... Bp cee area --1919) 122 '......\' 68, deferred, trust reo ptr 10 
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: — 
SECURITIES. Bid. | Ask. || SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. E. Tenn. Va. & Ga.—Ist, 78...1900 1214122 |\N orthern Pacific —(Continued) — 
(Stock Exchange Pric Divisional 5s......... ee 9 ae Cour d’Alene, 1st, 68, gold.1916)*105 (107%, 
Atch. Top. & San. Fo—4ige ---1920 saaniel cece ft - . = “Seen 1937 cccccelcocess Cent. Wasbington—is5 g. 68.1938 *10L [...... 
Binking fund, 6s ............ a Equip. & Improvem't, g. 58.1938] --..-. 919! | Nort, & W.—New Riv.—1st,6s.1932; 111 |{...... 
Chic. 8. Fe&Cal.—1st g.. 98.1937] ..---- 989) Mohile & Birm.—1st, g., 58 1937! .-..--|------ Imp. Pat occas camsaned 1934) 107 |...... 
Balt. & Onio—1st6s, Park B..1919| 119 |...... Alabama Cen’ ral—Ist 68...1918, 115 |115%8|| Adjustment M., 7s.... .....-. 1924) 110 |.....4 
tt it a Ah A A 1925) 108 10910 | Bric—lst, extended, 78......- 1897} 120 |..... Equipwent, aan a pen - 
Cons. mort.. gold, 58.........1988) 108 |...... 2d, extended, 5s ............ g19|"114 |...... Clinch Val. D., lst equip. 5s. ee 
Beecn Creek — 1st gold, 4s..... 1936; $9 | 91% 9| 3d, extended, 4198 .......... 1923|*107 |109%)/Ogd. & Lake Ch.—1st,con. 68.1920! 9812 106 
Bost. H. Tun. & W.—Deb. 5s...1913)".---..| ©818 | ath, extended, 58............ 20) 112 (118 |/Ohio & Miss.—Cons., s. f.,78..1898| 117 (118 
Brooklyn Eley.— 1st, G., '6s...1924| 10712108 |) 5th, extended, 4s........... 1928} 101 |...... Sp’gtield Div.—1st, 78....... 1905)"109 |...... 
el gg Aa aR 915) ...-- | 89 | 1st, cons., fd. coup., 78..... 1920)"235 [140 eats 1932) ...<c.| 93 
Union EL, 1st, guar., 6s.. "1937 10622107 | Reorg., 1st lien, 68.........- 1908| 111 |......|;}Ohio River RR.—I1st, 5s ..... 1936} 100 (102 
Brunswick & West. —1st, g. TE <utnimbnaninied | BN. Y. & E.—Ist, ition. 916) 143 (145 General mort., gold, BB .cone | i eee 
Buft.Roch.&Pitts.—Gen., 58...1937| 98 |100 || N.Y.L. E. & W —Col tr., 681922| ......| .-..-/|Oregon & Cal.—18t, 58 ........ 927) «00. *| seanen 
Roch. & Pitts.—1st 68....... 1921; 117 {120 || Funded coup., 5s............ 1969) .--..- 91% || Panama—Sink. fd., sub., 68...1910) ...... seinen 
Barl. Ce, Rap. & No.—1st, 58.1906) 9542) 96%2)) Income, 68................-- 1977] *---.0- 75 ||\Pennsylvania RR.— 
Consol. & col. tr, 58......... 1934) ------ 2 || Buff. & 8S. W.—Mortg. 65....1908| 64 |...... Pitts. C. &St.L.—1st,cp.,78.1900/"118 |... 
Minn. & St. L.—1st 7s, gu ..1927] ------]-----. Eureka Springs R’y, 1st, 6s, g.1933]| ------|------ Pitts. Ft. W. & C.—1st, 7s... ete: ae Been 
Iowa C. & Went. — let EE mere bene | Evan. & T. H.—1st, cons., 68.1921) 118 |-..... ZA, 78.220. ccerececcnccenes- ES] 366 | ..cccs 
Ced. Rap. L. F. & N., lst 68.1920) ------|-----. || Mt. Vernon—l1st, ire 1923; 108 |...... _ § ere eee 1912 eh ates 
lle eee aa. Oe Evans. & Indian. —l1st, cons...1926| 108 |...... Clev. & P. —Cons., 8. fd., 7s. 1900 129 | ...2- . 
Central Ohio Reor.—1st, 4298,1930) 1024/103 | Fl’t & P. Marq. —Mortg., 68...1920) 121 (123% Big GUN, Bis OE. nccccacccDel TOO. cacsce 
Cent. RR. & Bank.—Col, g.,58.1937) 10142).-.-.. Gal. Har. & San Ant.— 1st,6s, 1910 108 |...... Bt. L. A & T.H.—Ist, g.,78. 1397 “115/117 
Cent. of N. J.—Conv. deb. 68.1908 109 | | ...-0-), | ESN le ER aa te: 1905} 1041441054 is Tireadaiemenecaginnines 98] -ccee. woes 
Central “Tae bds., 681895| 1145)...... ‘Grand Rap. & Ind.—Gen. 58..1924| 95 | 97 2d, guar NE RD 1898 ie here 
Gold bonds, 6s............ 189c| 11459|..... | Green B. W. & St. P.—1st, 68.1911|* 80 |.....- Peoria & Pek Una ist, 68....1921 seoeoe i Ald 
Gold bonds, 6a menidiatacgedalill 897| 115_ |...... Housatonic—Cons. gold 5s. .1937 ------|L0719|_ 2d M., 4198...... . eeseanen 26 Bees! SF lh caces 
San Joaquin Br. 68........ 1900, 11149)...... Hous. &Tex.C.—1st,m. |. 78. Tr.ree | 123/125 || Phila. & R.—3d pr. luc. Conv.,1958) --...- saaeine 
Cal. & Oregon—Ser,.B., €s 18G2! --e00-|-e0e- || West Div. 7s. Trust receipts.1891) 123%)...... Pine Creek Railway—6s of 1932) ....-. coum 
West. Pacitic—Bonds, 68....1899| 113 |.-..--|/ Ist Waco & Nor. 78......... 903| 104 |...... ‘| Pitts. Cleve. & Tol.—1st, 68...1922) ...... coceee 
No. Railway (Cal.)—1st, 68.1907) ----- |----- | 2d m.8s M.1.. Trust receipts.1912/ 118 119 || Pitts. Junction—1st, 6s......- 1922|*109 |. cae 
Ches. & O.—Pur. M. fund. 68.1898! 115%117 || Gen. mort.6s,Trust receipts.1921| 74%) 75%9)| Pitts. McK. & ¥.—I1st, 68.-... 1932| 112 |. oa 
6s, gold, ser. A............... 90x} 116%)...... Tilinois Central— 1st, z., 48. ..1952) 105 (109 || Pitts. Painsv. & F.—1st, 5s.. 1916 99 (100 
Cnhes. O. & So. West.—2d 6s...1911| 77 | 80 1st, gold, nce ciel 1951| ------ 9512 |Pitts. Y. & Ash.—Ist 58.......1927| ------/...... 
Chicago & Alton—lIst, 7s. ....1893| 112_ |..----- lng RINE 1952| 100%4 100%); Prese’t & Ariz.Cent. 1st 6s, g. 1916 cowcce|. ee ne 
A .cnosncncnnes 1903) 124144126 veering Div.—Coup., 68.. ..1898| 113 [115 2d income 68....-.....-....- 1916)*...... 40 
Lonis. - Mo. "River—lst 78..1900| i21 |....- Middle Div.—Reg. 58 pighlee: 1921| 113 |...... Rich. & Danv.—Debenture 658.1927) 100 [10038 
i seaniadiiatiaeitae teed 1900| 120 |......|) CG. 8t. L & N. O.fen. L., 76. 1897 "120 |122 Atl. lana JE y TS. woo BEES o00netlesante 
Bt. L. Jacks. & Chic. iat, 78.1894| 1124)...... 1st, consol., 78 .-...--.---. 897| ---00- 123 INCOMES .......-------+---- 1900/ .-.---/...... 
lst, guar. (564), 7s........ 894| 112%4).....- AEE RRR ABT iar sennnelencanne St. Jos. & Gr ‘Is.—2d ine...... 1925) .-... 49 
oe anerte. (360), 78 pn 1898} 11844).....- Gold, 58, CONPON .......6. BEAL :BEe  lecsone Kan. C. & Omaha—ILst, 5s, 1927; ......] 88 
aie’ Se (188), 78......... 898} 118 |...... | Dub. & 8. C.—2d Div., 7o,,--boe6 110 |...... St. L. VAL. & T. H.—Div. b'nds.1894 ---20-| 40 
Bridge—lst, s.f.68.1912| 105 |...... '| Ged. Falls & Minn.—1st, 7a.1907| 6) |......|| Bellev. & So. Ill.—1st, 8s. ..1sy6) 113 |. oe 
Chie 1 Burl. & No.—Deb. 68....1896| ------|------|| Ind. Bloom. &W.—1st pref.7s.1900| 11549).... . Bellev. & Car.—ILst, 68 ...... 1923; U9)... 
Chic. Burling. & Q.—5s, 8. f...1901| 105 |1075s! Ohio Ind. & W.—Ist, pf., 58.1938] ------|..- .-.|| Cly.St.L.&Pad. —1st gd.g.58.1917 FOO | .ccece 
lowa Div.—Sink. fund, 58. 1919 snewe. |-sesee Ohio Ind. & West., 2d, 58 ...1938] ------ 39 St. Louis So.—1st gd. g. 4s - ty 7 . becsons 
seating 99 ‘| I. B. & W., con. inc. Trust rec....|* 10 | 18 | 24 income 56.........s0e<- 931) -.----|...... 
NS i ;  —_— 0038 lind. D. & Spr. —1st, 7s, ex.cp.1906) 100 (104% |St. Louis & Chic.—1st, con. 6s. 1927 29 ) 
Chi: Mil. ae: P.—1at, 88, P.D.1898)| 124 |...--. Ind. Dec. & West. —M., at BOAT ccccce 75 «jist L.&1.M.—Ark. Br., lst, 75.1895 10612 10748 
ee ore me oe * See nn sae 50 |\3t.L.&5.Fran.—l1st ,68,P. C.&O01919 Ng a ee 
Ist, 78, $z.,R .D...........1902} 124%/126 ‘Lowa Central —Ist, gold, 5s...1938| 87 | 88 Equipment, 78 ........-... 1895)"106 |e 
Ist st, La Crosse Division, 78..1893| 110%8)112 || Kan. C. Wyan. & N.W.—Ist,58.1938| 9342) 95 1st, trust, gold, 58........1987) 9774) ....a 
8S > § “wieerepets 30071 LEB jf ecccee Lake Shore & Mich. 80.— Kan. City & 8. gee 68, Z-1916) ------/104 
lst, 1. & D., 78 AO NOIR 1899| 118 |...... Cleve. P. & A.—78 ...ccccoce 1892| 10812)..... . Ft. 8. & V. B. Bg.—1st, 68.1910) -.... -, 
at, O. & M., 76.....cc-cccoee 903| 124: }...--..| Buff. & Er.—New bonds, 78.1898} 120 |...... St. L. K.& So,Wn.—18t, 63.1916) ----0-)...... 
lst, 7s, [. & D. ee: 1908| 12544!....-.. | Kal. & W. Pigeon—1st, 78...1890) 10348)...... Kavsas Mid’d.—\st, g. 48.1937) --.---. eiiaainaaias 
1st Southwest Div., Gs, ... 1909} i13 |.-.... | Det. M. & T.—1st, 7a........ 1906] 13242)/136 |/St. Paul & Duluth—1st, 58....1931)"112 (77777; 
lst, La C. & Davy., 58....... 1919] 103 |...... | Lake Shore—Div. bonds, 7s. 1899 122 /|124 2d mortg. 08 ...-. ......-..-- “<oeee wen eee 104% 
set H. & D., Z ee tec ty iapeiarata® 1910| 120 |...... ‘Consol., reg., lst, 78 ......1900} ------ 28 =| |St.’.Minn. OEM. —lst, wine 1909; 114 |..... a 
Ist, H. & D., 58.. ........... 1910| 100 {103 || — Consol., reg., 2d, 78 ....... 1908 126 |126%'| 2d mort., Gs.......0...0..c0c- 1909! 11849) ooo. 
Chica “~y YA & Pact Div., 68. .1910 BRO feessce || Mahon’g. ‘Coal RR. —Ilst, 58.1934|*109 |...... Min’s Un. —lset, 68..........- 1922)"..--.- 118 
Chic. v. Div., 58...1926|) 99 |...... Litehf. Car. & West., 1st 6s.g g.1916| ---.-. 100 Mont. Cen.— 1st, guar,, 63..1937|) 114%!115% 
Mineral Point Div. bape 1910 "Ee leenscs '|Long Island—l1st, 78.......... BGOul*hSs | .ccoce | East. Minn., lst div. 1st 58.1908) -..08.|...... 
C. & L. Sup. Div., 5s......_. 1921\* 99 {102 | N. ¥. & R’way B.—Ilst,g.,5s.1927| 1U349)...... | San Aut. oo ee —1s8t,68,’50-1910)".-.--- 0 
Fargo & ia. 6a, Assu ...1924|*...--. 102 | oe a eae 1927} 30 39 BUG, Gh, BBO Occcccece egeseces 1926 |"...-2.| §8 
Inc. cony. sink. fund 58...._1916| .-----|----+- 1} N. ¥ & M. Beach—1st, 78..1897)*------ 113 ||S8cioto Val. ay COonS., 75..... 1910) .--00.] cee 
Dakota & Gt. South., 58.....1916) ------ 9419|| N.Y. B. & M. B.—1st,g., 58.1935] -----.|.- ---.|| Coupons Off......-..-------+----s- ponte eoece 
Siicago & vy thwestern— | Bre aie n & Mont. —186, 63. EEL cceeéelsccess Sodus Bay & So.—I] st. 5s, g.. "1924 ee 
Escanaba & L. 8.—1st, 6s...1901|"111 |...-.. DAI cath a alehaehaCialddhinenls mapa BEL! cocesslescccs Tex. Central—Ist, s. f., 78 ....1909) 4249)_..... 
] M. & Minn.—Ist, 7s ....1907)|*i2622.-.-- || Smithtown&Pt.Jcf. whet TOBAGO! cccse fesccce Let MOrtg. 7B... cccccccccces 1911) 4242)... 
lowa Midland—1st, 88... ..-.1900 “eeccee 136 | Lows.& Nash.—Cecil. Br—7s. 1907} ------ 115 ||Tex. & N. 4).—18t, 78..........19U03) .--00- ecnnnn 
Peninsula-—1st, conv.,78....1898) ------ Leena! N. O. & M.—ist, 6s..........1930) 115%]...... Sabine Division, lst, 6s..... 1912| 1019) |... 
Chic. & Milwaukee—Ist, 78. 18s 122441244 do ee ene: IGBO) ccccce 10449)| Pex. & Pac.,E. Div. —Ilst, 68 ..1905! ...... onan 
Win. & St. P.—2d, 7s........ 7\*13¢19]....2. Pensacola Div.—6s.........- ie - sacnetlecewsh Tol. A. A. & Cad.—6s........- 1917) .--0-. 103 
Mil. & Mad.—ist, 6s........ 1905 See lensatse St. Louis Div.—1st, 6s ...... 1921/*118 |...... Tol, A, A. & Mt. Pl.—68 ......-19LY) coer |... . 
Ott. C. F. & St. P.—1st, 58..1909| 107 |...... is Ulicedanesentecteonanwell Se Ge iscoons Tol. Peoria & W.—1st 48...... 1917| 73 | 751g 
Northern I1l.—1st, 5 ........ 1910| 106%)108 Nashv. & Decatur—lIst, 78..1900| 121 /122 ||Union Pac.—1st, 68........... 1896) 115 |...... 
Chic. Rock Isl. & Pac.— 8. & N. Ala.—. f., 68 ....... BORG) ccnsec| cepece OY “Seca 1897) 11546) |... 
Des Moines & Ft. D.—1st,4s.1905| 80 |...... Pens. & At.—lst, 68, gold-. 1921; 98 | 987%, GS... 22-22 e ener en ee eens 1895) 116 |...... 
ain Tana pati 1905|*.....- 55 ||Lou. N. O. & Tox. —lst,4g.... 1934| 88. |...... Col. Trust, 68.............- 1908/*1095 |. Looe 
Extension, AER: 1905| 80 |...... ae ee 34) 42%%)...... Col. Trust, 58.........-..-- ie ee 
k. & Des M.—1st, 58 ....1923) 10242!...... Manitoba 8. W. Col.—G. 58...1934| ------|..-.-. C. Br. U. P.—F. ¢., 76 ..... 1895} 108 |...... 
Chic. & St. Louis—ist, 6s... PRE: Tae Mexican National—I1st, g., 68.1927 101 (102% Atch. Col. & Pac.—Ilst, 68.195) ...... 
Chic. 8t. P. & Kan. C.—5s...__ BEG! ascsce .-.-.|| 2d, income, 68, “A”.....-...1917| 60 |...... Atch. J. Co. & W.—1st, 68.1905) ...... couse 
Minn. & N.W.—1st g. 58....1934| ..-..-|...... 2d, income, 68, “ B”.... .... eR eee Ut. 8o.—Gen., 78 ......... Oy} 112 |,.... " 
Chic. St. Paul M. & O.— Michigan Cent.—6s... .. aa REE: en Exten., 18t, 78 ......-.-- YUY| ..... «J111 
c. 8. P. & Minn.—1st, 6s. 1918 sineiit 128 Coupon, 56 ..cccccceccsccccee AGS1/*113 einai U. P. Lin. & Col.—Lat, g. 53.1918) 9749!...... 
No. Wisconsin—1st, 6s......1930| ------}...--- Jack. Lan. & 8a ag.—68 ...... TBOL) ceccee) -cocce Utah & North’n.—G., 58....1926)*...ee |102 
Bt. Paul & S.C. —Ist, eae 1919 i? ae Milw.L.8.&W.— Mich. D.,1st,6s.’24/*112 |...... Valley R'y Co. of O. —Con. 63.1921)*....../101 
Chic. & W. Ind.—1st, .. f., 6s..1919,*il4 |...... Ashland Div.—1st, 68.......1925| 11542/117 ||Wab.st. L.& Pac.—Gen.M.,6s.1920} ...... aadnihion 
General mortgage, 6 erate 1932); 1177%g)...... RSE le ARN RE 102 j|1vu4 Chicago Div., 58, ........... ADLY) .cccce teal 
Cin. Ham. yn -Con. :. f., 78. ten SEBS |.ccocce Minn. &8t.L.—l’a Ex.—1st,78.1909| 814s,..... Detroit Div.—6s pesencunscass BMGL) .cccasl cases 
2d, gold, 4 | Seni oer y ee 1013g!| 2d mortg., 78..-...........--1891| ------ 50 Trust receipts. ...........20.--0- 20 [120% 
L.8t.L.& Chic. —lst,g.,48 . 1936 9514) 99 Southwest Ext.—1st, 78 ....1910| -.---.|...... Wabash, M., 78, 1879.......1909) ...... ainiiaien 
SN teh bitte oan menriedis 1920) ..... eeveee|| Pacific Ext.—1st, 68........1921) &5 |...... Toledo & Wab.—1st ext., 78.Le90|} 11548'..0 2. 
Cin. Jack. & Mac.—1st,g.,58...1936| ..-.--|.--..- Impr. & equipment 6s...... 1922) -cccee) 55 St. Louis Div., 7s........-.. 1838y/ 115%9)...... 
Cin. 8.nd. & Cleve.—1st, 78..1890| ......|...-.. Minn. & Pac.—lst mortg. 58..1936| »-----|.....- 2d M. €Xt., 78.....00.---.-- 183; 99 |...... 
mso!. 18: @. 56........0.. "Pegg fee Minn. 8.Ste.M.&Atl.—1st,58..1926) .----.]...... Equip. bonds. .........2.2. 1583)‘...... 25 
Ci. Col. Cin. & Ind. —lst, 7s, 8.f.°99| 123'%/124''| Missouri Pac.—Trust, g.. 5s, ..1917 Ee eee Consol. CODV., 78..2..--.-- Bere scaset oe ae 
Consol. sink. fd.. 7s ......... ES ean Mobile & Ohio—1st Ext. 68 ..1927|*105 |... Great West. —lét, 78..... --- 1833) 11549) ....0. 
Cleve. & Mah. V.—Gold, 5s...193s| .-----|...--- Se, CD. cncvestcadteac! ©9°*68hcseeed 2d, 78.-..--02---200-20---e 1393) -on0e-|....- . 
Colorado Midi’d—ist, gold, 63,1936; 103 |...... 20 pref. GObentures .....ccccccce.| coccce|cccce uin. & Tol.—l1st, 7s, Trust rec; 96 | 98 
Col. & Green.—1st, 68.........1916| ......|.....- St. L. & Cairo—4s, guar..... SGGR) cccces 72 an. & Naples—lst, 7p, Tr.rec., Y¥6 | 97g 
SEITEN | SE, OR Morgan’s La. & T. —l1st, 6s....1920) ..--.-/116 Ili. & So. ’a—1st,ex.6s,lr.rec.)” 94 | 97g 
Col. & Cin. Midland—1st, 6s..1914,*...... 92 BEE TR nik dentnisiestintiemedionain 1918)*122 |...... 8t.L.K.C.&@N.--R.E.& RR.78.’95) 111 [112 
Delaware Lackawanna & West.— Nash. Chat. & 8t. L.—2d, 68..1901/"110 [112 S8t.Charles Br’ge—1st,6s.19V0s! LU3 }...... 
- Gonvertible 7s.............. 189Z| 1095,)...... New Or. & Guif—l1st, 68...... BORE) eccccelsces es No. Missouri—1st, 78...... 13Y5| 114 |... cc 
Mortgage, 7a. -pacegnacns ET sccces 1392 IN, O. & No. E.—Pr. 1, g., 63 ..1915) .--.--]...... Warren & Frank.—1st78. ...1896) ...... ences 
» —,. Bing. & N. Y.—Ist, 7s. 1906) ..... 1140 |IN. J. Junc.—Guar., let, 48..... 1986; 104 |...... West. Va. C. & Pitts.—1st, 63..1Y1L1) ....2. | cece 
orris X—lLst,78.....1914 14644/14734|IN. Y. N. H. & H.—1st, reg. 48.1903 somes 112 Miscellaneous Bonds, 
 * ee Go CT, ™ N. Y. & Northern. —24d, 46. ...1927|*....0- 5214)|Am. Water W. Co.—Ist 6s8...-1907) ...... oonaan 
Bonds, , — RT alae N.Y. Susg.& West. —Deb. 68...1897| ...20-]....0- Cahaba Coal Min.—Ilst g. 78..190;) 112 |... ce 
76 of 1871....... [t,o Ul See 937|* 7749! ......||Col. & Hoca. Coal & L—vs, g..1917) 97 1100 
ist, cou., guer., 78 ....00.-1915| 14419145 |/N. Y. Tex. & Mex.—I1st, 4s ...191u] ......|...0-° Equitabie G. & F.—1st 6s. .. 1905 99%/100 
Del. & Hud. Canal—lst, 78...1891| 166%) .....) Northern Pac.—Divid. scrip ext,..|*..... -l02 |'Hackensack Water—1st, 5s...1926 100 | ....00 
1st, ext., 7s.. 1891/ lil |...... James River Val.—1st, 6s. .1936| 107/109 |!/H nderson oridge —1st g. 68. AYSL) 10916). .000 
Coupon, 75,....... -1894| 114 j......!' Spokane & Pal.—1st, 68....1936|/*10614)_..... Tron Steamboat Co.—ts ..... COL) ccccce 100 
Pa. Div., cout. 75.~0.02 «..-1917]| ...... 1147 || 8. Paul & N. P.—Gen., 68..1923\4.19 |120 ||Manhat. Beach Lup. Co,—7s.1L909) ...... weeee 
Albany & Sus¢q.—ist,gu.,7e.19u6| ...... ieee Helena & Red M’n—1st,g.,63.1937 PORES ere Northwest Telegraph.—7s....1904) ...... cocse 
1st, cons., guar., 68 .......1906 1225, . 2.20. | Dul. & Manitoba—I1st, g. 68.1936) 10s1y)......|| People’s Gas & Cone ¢ Letg. 68,1 O04 * -cene- 10458 
Rens. & Sar. —1si, coup., 78.1921 |*14942 ...... | Dul.&Man. Dak. Div.—1st 68.1937] 108 |...... Co., Chicugo...... 2d ¥.c8,.1LYU4) ...c00|. 220-0 
Deny. & R. G. —Imp. VEbencen -cacens | 82 | La. M. & Mo.R.—I1st, 5s..... i Phiiadelpbia Co. -1st s. f. 6s. 1893 103 |104% 
Dul. S80. Sh. & Atl.—5s...... 1937) ..... 8Y North. Pac. & Mon. —1st, 68.1938 10258 103 \|West. Union Tel.—Covp. 74.. .1yvu) 1ly ‘119% 





“No price Friday; these are latest quotations made this week, 
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oan York City Bank Statement for ae week ending Mch. SECURITIES. | Bia. Ask || SECURITIES, | Bid. | Ask. 
0, 1889, is as follows. We omit two ctp ers ( ) in all cases gn ee y & Broad tied % .-...| 20 ||Phila. & EKris—con. 5s...|2 .... \114 
i aor | I sMigh Val Vali 53% 595 ‘Py Tadel, & Road, mew P 137 4° 
( wehig Re lade ead.— on, 0 
ais te Capital. Surplus. | Loans | Specie. | Legals. | Deposits. | Tittle Schuylkill.......... | dedi 70% | 24, 7s, C. & R., 189 3....| 110/111 
° tise Ces tok Minehill & 5S. Haven.....) ...... 72 | Cons., 7s, coup., 1911...| 135 | .ece 
— | ; =e $ $ eg Nesumehoning Valley... --- @ 55 | 56 |! = Bs, g., LR. O11 tone sini a 
@ | “ o ‘ > 5 é cececces| concn e~wee- mp US, &., COU NT.) WOSty! 22... 
Bank of New York.../ 2,000,0 1,562,2 13,220,0) 2,320.0) 1,310.0, 13,530.0 | North tennsylvania..... 85 |... | Cons. 5s., Ist set, 1922.2101%| 2.22. 
Manhattan Co........! 2,050,0) 1,196,7 10,326,0) 1,848,0 677,0 10,612.0 Pennsylvania 54%! 54%! Deferred inc omes, cou 16 
Merchants’. ...... .... 2,000,0 7938,3; 8,025,8) 2,144.3) 630,6 8,%25,.7 Phil. ~ Krie. oe en Bae 3 : 30 Phil. W. & Balt. —Tr. Cus 4 2101% yim 
Mechanics’ 2,000,0' 1,640,3) 2, 366,0) 1,933,0) 812.0) (8,893.0 | canbury & Lewiston.....| 535, | .| Pitts. Cin. & St. L.—7s,ep.! 119 ’ 11915 
America 3,000,0 1,883,2/ 11,2815) 2,027.2) 767.8) 10,739,3 | thited Co'sof Ned nn | 22515226 | Schuyl. R. E. S.—1st,d3..| 104% 1044 
— ence ccsoce ee 1,000.6 9 ted Set , 4 650) 1 ans 1s'ases Wot Jereey......« «<<< ecce Re Seem Steuben. & Ind. 1st mw. 58s.| 108 (108% 
Ully..... ovecces eee --| 1,000,0 — 3'3| oes 19 yo ‘oan aie 8,8 West Jersey & Atlantic... 2 49%] ...... United N. J.—Gen. 4a. | SE Res " 
2 anne Rismeneocen 1,000,0 ey gy on;'s| es reid ag gn? t {5.2 RAILROAD BONDS. Warren & Frank.—1st,7s 110/174 
mica boo ssceccccccs 300,0 5, ‘ "Sl os, Ded Re : dif ¥ 67,. 4,1 65,9 Allegh, ValL—7 3-10s,’86. 113% «eeee-|| WeSt Jersey—1st M., é9../ 123 124 
Merchants Exch nge 600,0 104,2) 3,701,3 535,32) 613,7 4,306,8 Ine. s, end. cour. 2 O6.. ye be! Pil, Ww. Jersey & Atl — 1st, 6 105 lk 
Gallatin National..... 1,000,0 1,290,9) 6,043,])  537,2 517,3) 4,948.8 | pa) + le »—Ist M., mats} . | West Penn.—6s, 1893’ 7 104 . 106 
Butchers’ & Drovers’. 300.0 279,9; 2,079,4| 611,11) 81,3) 2,222 8] © am. rh ae —M. 6s. 29. 1032, Pittsburg Br..€s ...... | 108 
Mechanics’ & Traders) 200,0 203,0 2,548,0 142,0| 3238,0) 2,903.0 yee worn ae _M. 7s 1800... 1 § br., 08 ...... soee0 
ee nha ' te may 200,0 see | ieaee'a | oneal aoe etek C hartiers—1lst mort., EBS Jecneee BALTIMORE. 
weather Manufact’rs.; 600,0 aol wansal saas| foes 423.3 1 Cleartield & Jeff. —1st, Gs. sia ae 119 RAILROAD STOCKS | 
Seventh National..... 300,0. 73,9) 1,455,6) 414,35) 53,6) 1,442.6 Connecting—6s 119 {124 3altimore & Ohio lel 96 
State of New York... 1,200,0 481,09) 3, 00,1) 315,7| 273,2 2,754,9 DeL_&BA.B.- Ist S “1905. 132 "ten pret Se eee 120 | 128 
merican Exchange..| 5,000,0/ 1,606,2) 17,279,0) 1,966.0, 2.195,0) 15,410,0 | Del & Ba. i tot, Te, 24 4 Bt fis eobedl | ot Nigceeapaaanapnoeedl fee 
Commerce..........--| 5,000,0 3,133.4) 18) 615. o| £:831,9) 1,976.4) 13,033.2 | Fimira & Wilm.—lst, 6s.. £219 = ‘Central Ohio .......-......| 476) 49°" 
Broad way............. 1,000,0) 1,519,6) 6,2 15,0) 1,303,5| 214.9 0,745.3 | Harris. P. M’tJ.&L.-4s.| 105 1110 . . — > aensenece Ry et 
Mercantile... ........--| 1,000,0  695,4, 8,419, 1) 1,473.4) 839.8) 9,216.2 | ponen & B. T.—lst,7s 2105 Charl. Col. & Augusta.... 3 45) 49 
Pacific. ......... corse] 422.7; 325,7/ 2,846,1) —161,2) 362.6! 2.84774 | morte. 7s se Sisk cen © Maryland.......). 11 | 15 
Republic........ ceccce!| 1,500.0) 824,95) 11 95%, 0| 2,884,4| 430,7 12,7823 Consol. M..58........... la eeepc i03 | RAILROAD BO NDA | 
Chatham.... .......... 450,0)  592,4)  §,227,5) 1,045,9| 394,0) 5,598.5 Leh. V. stn ( L& R98) 118 --| Atlanta & Char.—l1st, 7s. | 122 |1221g 
Peoples’.. enone 200,0) 244,1) 2,175,8) 226,38) 152,. 2,657,9 Yd, 78, reg 1910 | 137 pein “| Income, 6s 102% 103% 
pee Ameri¢a........ 700.0 | ose 4,412.4 Cee) gy oan: 44:288,7 1 Cons. 6s, C & R., 1933. 128, ee Balt. & Ohio 4s, 1935...) 100%)... - 
a basenecsceqeces 1,008.6 gd 15,406, arr P| at ty ann’ North Peun.—1st M., 78.| 119%4'......| Cape Fear & Yad. — lst. 68 103 |165 
Citizens’ seseee eogesese 800'0 3786. 2°867'9. 447 2| O70'5| 2'995'9 General mort. 7s, 1903. i] a 132 Cent. Ohio—6s, i890...... 10214103 
yj ELS wewwecosessens . 0 (5,9 fe + 4 ‘. ao: 4 re, N.Y. Phil. &Norf —1st, 6s 107 %' 108 I) Char. Col. & yaaa 9 7s 2110%, 111% 
Nassau 500,0 178,6 2,699,2 472,1) 239,6) 3,154.4 Income, 6a | 493 50% Cin. W ash. & Balt.—Ists. 97 O7 
Market & Fulton..... 750,0 663,4) 3,994,9) 1,097.4) 237,5! 4,327.8 Penn.—Gen.6s, coup.1910 130 4 “il 2d. 5s enone re | BL fe 
8t. Nicholas........... 500,0,  206,0)  2,223,7; 279,8) 152.9; 2,079,6 | Sars 68, Coup., 1905 a eet oe) | a, cen 26 27g 
Shoe & Leather... .. 500.0) | 2114) 3,024,0) 807.0} 317,0, 3,694,0]} Cons’ bs corp, 1919. | 118% 114 |] Ast Tne, 68, 19817777" | To 
Corn Exchange....... 1,000,0; 1,0 70,9 6,422,2) 958,3| 244,0 5,941,1 4los, T Reread 2S ia ete. elie ls Sead’aic& .. > nh’ "xe—5s, 1926) 107 ht adeeb 
Ori | Lee aes oisee| Yei's ao4'a) $Oi02 | Perkiomen—Ist se. 5s. “18 ida ‘is ||West. Md., 3a guar., 68..| ...... leeeee 
naeeeatneneaoca < ,U) OVS, " + ’ PE ie Tee ’ ’ > ’ ’ t 
oe a 1,500,0 4,277,8) 23,902,1  3,990,2) 1,970,3 25,051,5 Penn. @N.Y.Can.—7s, ae 117 eccces \lWil. Col. & Aug..6s,1910. |2...... 125 
‘pale TEES 2 000, Q 1,868,7 20.7383) a act! 24,631.2 + Per share, ¢ Last price this week, 
or are 240,0 of} 2,037,2) 32,8) 60,8! 2,175, 
fast River... ....... 250,0, _ 120,6) 15245,3) 232'8) 14372) 1'409%5 New York Local Securities, 
fourth National...... 3,200,0) 1,358,4) 18,762,.4; 3,477,9) 1,571,1; 19,5271 Bank Stock Liar, 
Central National....../ 2,000,0) 496,6) 9/390,0; 1,383,0) 1/402,0 11/019°0 
Second National. 300,0, 212,0) 3,866,0) 1,018.0; 124.0! 4.6440] paNKS. | Bid.| Ask. | BANKS. ; Bid.| Ask..; BANKS. | Bid | Ask 
Ninth National. ..... 750,0 83,7 | 5,123.6) 1,530,4) 348,8) 5,986,3 ——-- | ——-— -_—  — 
First National........ 500,0) 6,152,5| 23.975,%| 4,006,8) 2,134,2! 24;239;7 | america ..... | Garfield. .... 300 |......||N.¥. County./375 |...... 
Third National... .... 1,000,0; 237,83) 8,279,6) 2,020,2; 37,4, 9,368,3] Aw Exch...1149 |1..... German AMR. |cccese 120 af eo 8 Bete 
N.Y. Nat'l Exchange! 300,0 122,6, 1,486,5! = 310,7 22,7, 1,515.8] Broadway ...|...... 305 ||Germania....|......|-.-.-. Sj) a? Se 
poweey banenereseesnese 250,0, 387,4) 2.468,7; 520,1, 158,00) 2,553,6] Butchs’& DI.|......|-cece- Greenwich...|130 |...... N. America..|!70 |_..... 
New York County... 200,0, 130,2) 2,395,686; 706,0) 190,0) 3,095.3] Gentral...... ee Hanover..... eT cases North River.|...... oamigads 
German-American.... 750,0; 208,8) 2,940,7; 545,1/ 161,8) 2,872.2 Cees. ..<<<s- gt, Se Hud. River..)...... 150 |/Oriental...... 206 j.ccccs 
Chase National........ 500,0/ 631,2) 9,426,2) 2,456,6) 576,1/ 11,292.8] Gnatham _...|--s...|...... Im.& Trad’s’|515 (530 ||Pacific........ gS een 
Fifth Avenue........ 100,0; 703,9) 4,143,8| 961,4) 125,2) 4,168,6 | Ghemical ....|.... .|...... Irving........ ) owe RI Sy eee . 
German ~-caeanneaen 200,0, 396,838) 2,754,0) 191,11) 601,7; 3,150,3 a TSS 500 || Leather Mfs’|228 }...... People’s...... 200 [.ccece 
Germania...........0.. 200,0;  365,5; 2629,1) — 132,0 360,0 2,812,1 | Gitizens’..... _7 | Se .||Manhattan...}168 ,......||/Phenix..... .1134 1136 
United States......... 500,0 505,38) 5,423,1) 1,511,2! 42,3 6,017,3 | Gommerce.../190 (200 ||Market& Fuil190 |2727. Republic...../158 |... 
aera 300,0 217,3) 2,¥85,0 84,6; 272,838 3,592.9] Gontinental .|..---- 128 |{|Mechanics’../190 |...... ‘Seaboard..... 113149). .ccce 
Garfield... ............ 200,0, 251,4| 2,790,1! 284,38) 359,5/ 3,038.0] Gorn Exch.../223  |ecose. M’chs’& Tra’.}175 |...... Second....... 1320 |. .ccos 
Fifth National..... 150,0) = 252,4) =1,504,3) 370,11) 148,9) 1,772,9 East River..|..cc.-|...--- fercantile.. ‘ties oman PUG ctsancleoe os leganisien 
Bank of a Metrop..| 300,0, 46153) 47254'9) 1,085'7) 3121 5,195,4 | 11th Ward...|....--|...--. Merchants’../150 |..... Shoe& Leath.j|..... 1531, 
WONG BEES... 05 oscccece 200,0,  2158,4) 2,019,0 373,0, 226,0) 2,279,0 1 Pifth Ave.... 1000 eae Merch’ts Ex. 119 120 ||St. Nicholas.;...... 1291 
| a soe “ ai RIT 600.0; 127.5; 3,351,0) 6i5,0| 409,0) 4,052,0] pPirgt ....._..|......|..00-. rs gh 12%! 13 | State of N.Y.)...... 112 
Sixth National..... e--|  200,0) 50,5° _1,920,0' — 510,0) &7,0' 2,130.0) 14th Street.. is saitaniael aoesene.. aes ---- -|/Tradesmen’s.|..... 102 
Western National....| 3,500, 0 1452,8) 11 11,057,5, 1,944,i; 851,0 10,487,7 Fourth....... 150 (152 ||Nassanu.......)159 |...... United St’es.}......|-cecce 
| Gallatin.....- ‘Ome: 267 en York. “395 omen ‘Western.....} $5 | 97 
Total ..............|60,762,7 53,452,7 421, 02 23,2. 20,5 521,7 7 34,412,6'437, "936,7 








oe and City KRallroad Stocks and ar 














































































































































































































Capital & fe 
BANKS. Surplus. | Loans. | Specie. | zept.| Depots + CireTn n|Clearings. GAS COMPAN IES. | Bid. | Ask.’ GAS COMPANIES. , Bid. ; Ask 
N. York."| ¢ | $ | : “71 | 73 
ch. 2..../113,165, dae 3,001, alos Sso.5\3, 527,31 432,095,0/4,423,91640,840,3 | Brooklyn Gas Light....... 102 104 | Pc Roope + ypeneeenens tt 
“9. .../113,904,8/417,070,3/82,976, 1 |35,264,91438,770,8 4,354.1|$70,180,6 ; Citizens’ Gas-Light....... &... laa ‘“s 9 pa ae ae 106 111 
16 .../113,904,8/420/406,0/83,417,5| 35,3246 442,684.9 4.283'21689,914,5 | Bonds, 58...... ....00---- "ee OS ||, Bonds, 68. ...-...---.-----! 0 
M 23..--/113,904,3/421,311/4)82,218,7 34,855,9 441,502\7 4,277.2 658,945,0 | Consol: dated Gas .........| 82 | 82% Metropolitan (Brooklyn)..| 87 | 90 
“801. '/114,215,4/421,023"2 80;521,7/347412 6 437,936,7 4,292,9/642,426,2 | Jersey City & Hoboken.../170 |...... Municipal—Bonds, 7s..... 105 !110 
Boston.* | , et gna Beene 114 eats Fulton Municipal isilattine e---(123 |125 
Mch. 16....) 65,043.5 152,043,6 9.530,1) 4,791, 4 130,496,6/3.032,9| 85,761,4 Mutual (N. Y.) .----------- 97 \100 || Bonds, 63.......-.-------- 105 |108 
¢  23....| 65 043.5! 152,739.2! 9.635.0| 5,000,7'129'870'8 2,925,9| 89,896,8 | Bonds, 68...--.-.-.......- 100/102 Equitable, -nneee eeeee teeeeee 112 (117 
t  30..22| 65,043 5 152}855,3 10,164,5| 4)545,9. 133583" 2/2,824,8| 89,493,7 | Nassau (Brooklyn)..... ..|110 |......]| Bonds, 6s ----|102 [114 
Phila.* | Scrip. ......--------------- 99 /101 ania 
Mch. J6....| 34,552 a 94,439,0. 77 | 2.317, 812. 
i 34°55 ~ yh 30; 0] 36° 869'0 OL 3070 23140 ie trea [City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 
“cc 30.... 3 052.8 95, 575, »U| 26, 063, 0 t 94,785,0 2,314,0 67,772,8 Bl’cker St. & Ful. F.—Stk.! =. inte | ey Ee we & ao. 105 lise 
Ww 2, . lst mort., 7s., 1900 ...... ¢ LO ighth Av.—Stock......... ! 
aoinn ga Pit two ciphers in all there gures. + Including, for Boston and Phila ~.. ‘dway & 7th "A V.—Stk._/160 165 T ‘Scrip, St Le epee 107 '110 
; 1st mort., 58, 1904....... 105 (106 | 42d & Gr’ nd St. A, ry—Stk. 206 215 
Qaotations in Boston, Philadelphia and Baltimore: 2d mort., 58, 1914........ 10419 106 || Ast mort., 78, 1893. .-.... 103 {110 
B’way Surface vb’ ds.. “1924: 102 105 | 42d St. Manh. & St.N.Ave. 28 | 31 
Following are quotationsof active stocks and bonds, A full Bouts guar., 53, 1905. ---| 90 “83 lat mort., 6s, , 1910.. ae 1 13 115 
n City—Stock..... ‘ ‘ d mort., income, 6s .... 
list i ist is given in the CHRONICLE the third Saturday of each month, Brookly: An ty. eon 105 1107 | Hee when E. ry Siicl165 |.7°. 
| | Bklyn. Crosstown Stock. toc 165 Pe a dr i » 78, 1894....... = 112 
ECU RITIES. , ; ~ , , ort., 78, 1888....... cooses| SUMMER A VO...0cc.-.ccccccese contes 
indies mas on aches tenachcingcone = —_ ne AV. bone gad ug k 140 (150 | Second Ave.—Stock....... 101 101% 
STO! | | Atchb. & Top. —(Cont’d)— Central Crosstown—St’k..|143 (145 ||| 1st mort., 5s, 1910........ 10444 106 
RAILRO. AD STOCKS. t | Mortgage, Be. .......ec<~ 95 aie lst mort, 6a, 1922....... 118 '125 | Sixth Ave. Stock.........)140 155 
Atchison & Topeka. ......| . cece. |seeee-|| Trust, 68................ 943,' 95 Cent. Pk.N.& K. Riv.—Stk. 88 | 91 || Ist mort., 7s, 1890..... .. 105 106 
Boston & Albany... ......| ...... 215 | Burl. & Mo. K. in Nev.— Consols. 7s, 1902 120 120% Third Ave.—Stock......-..|220 225 
Boston & Lowell!......... ‘| 1504,/...... | eS  £§* “ePerheese  _ Chr ist’ph’ r&10th St.--Stk./124 (126 || Bonds, 7s, 1890.......... 102 103 
Boston & Maine.......... ETO [ecco « | Non we > | ee Bonds, 7s, 1898..........,114 |116 | Twenty- third ae)  * eee 225 228 
Boston & Providence ....! 2.2... 260 |) Land grant, 7s....... lll 211% | Dry Dk. 'E.B.& Bat’y—Stk.'123 |125 | lst mort., 7s, 1893. ...... 110 113 
ene wet yor > omen setts . . i7 california South. —Ilst, “68.{2102 |.....- lst mort., 7s, 1893....... 1109 j111 
entral of Massachusetts 10 |..... SE Sa IAPS 40 
‘ Eretorred.. cgretetescceeeel 23) | BS ‘eens of Viruaneote.. @ 84% 83 Unlisted Securities.—Quotations from both Exchanges: _ 
EEO, PRET. ccccecsccce! cocccelescees aeearneme eae. —6s, new 25 126 nS ee —$—$_$__ 
— Burl. -' North’n ..' 41. |..... .C. Ft. Scott & Mem. 63 sive" a SECURITIES. Bid, Ask. | SECURITIES. Bia ;Ask, 
ic. est. Mich....... { BB 4a) cece 3 C. Ft. Scott & Gif.—7s 1128 |...... a ee es —_ | 
Cleveland & Canton ...... a, gag POOH ‘Kans. City Law.«& So. a es eben 103 Aw. Bank Note Co........| 37 |...... Mt. Des. ~ East Sh. Ld.Co.! 1°00} 2:00 
ee CU K.C. Memph. & Birm—Se! ls’ YSlg | Atch. & Pike’s P’k, lat Gs!...... oorees Newb. Dutch.& Conn...... 138 21 
2 See | Reman 138 ||Kan. Cit.St.Jo.&C.B 815120 * 122 Atl. & Chee, Air Line.... -----+/seaceei|N. J. S0uthern..... * +s % 
Connecticut & Passump.. 110%).....-|/K. City Sp’ a& Memp. par Raa SE ween Tis Th DT cantnnecsacee 121 (123 ||N. O. Pac. Land Grant... 17 | 20 
Connecticut River........ 3....../]96 IiK.¢ ity Clin. & Spr’d. —5g' 99%'...... Brooklyn Klev’d—stock..| 364% 39 Newp. * 4 & Miss. Vai.... 1249) 14 
Eastern i 80 Si Little “R. & Ft. Sm. a | ae ' 100 | eccees Brunswick Co.... aen=eeceee 20 4 204% N. .S. aA B uff SOSSSSSES 2 eeeee 
Fitehbary a See SD Venson's Louisv.Ev.&St.L.—1st, a 1092,'...... California + eee enone 10 ||N. y: & Green’ a << lst}; 30 |..... i 
tchburg, pref........... Ee Sees _ ' 3 * Reese | st mort., B.ncecceee-| sone. |-seee- || SG MOPE.......2.. -220---. : 
Flint & Pere Marquette..: ...... 30 Mar. H. & Ont. —1908, 6s. “aa00° Sie ae 2d mort., | es eer "0° N. -Y. Loan & Impr........ 50 53 
ener ile: arsenal 9579) 95 SI I dicnnstelashia Se scasaa | .---0. 1014 | Chic. & Atl Ber eficiary. a ol 4 age bane P. doreille Div.. 8 shige ‘ 
an. ©, Ft. Scott & Mem. 74 |...... Mexican Central—4s. ..../ 68 {...... CV. W.& Cen. D.1s86. ‘ $-O ’ Mevweowee| LUD |. .cc00 
K. C. Memph. & Birm.... 3 53 56 “eee mo seein nlite ADE Harpe ee 15% hate Co: tinental Con. & Imp..; 32 40 ||Nortn Kiv.Cons. Co.scrip. . \ % 
Louisville Evans. & St.L.) 144) 16 |IN. Y.&@ NF ng.—lst, 126% 127 Dui. 8. Shore & At.— Stk. 5 7 0,1.&W.—I1st acc.int.cert.| 60 | 62 
nt ERIN , | eS NE lle telcos: peat 117* | See anes 15 20 2d ace. int. cert...-.-. -.|-----. 40 
Maine Central............. Se. Siesians 2d mort., 6s .. ) akan 107% | Goorgia Pac.—Stock. 12 14 Ocean Ssteam.Uo., lst guar. ....-. |... 
Manch: ster & Lawrence.| ..... ..-- ||Ogdens. & L. C.—C ons., ‘6s° 98 | 984 lst 68 -. | 109%} 109%' Aree org & Atiant enie | 31g 
Mexican Central. ......... 12%) 13 ||Rutland—Ss....... ...-| 99 106 BAB. ....--cccccccee ecceses|-<- s°*} +57,|( Postal Telegraph—Cable. |...... ocesce 
N. LA & New Eng., pref.. + fis Nala Southern Kansas—5ds..... a 84 age anny DD cneesen<odeeces Af iis St. —* Chicago. ..... | ecccee on 
ara ia hd i Ree Texas Division— peer Te Te OGUNO GB. neccensdesese: oa '4| <9 ||  FPOE ...... 4 cee ~---- eee) ~~ 
Norwich & Worcester....| 175 [...... I: a re nial , ., Bae Jarvis-Conklin,M. Deb.6s ¥s aoe St. rami SOE. Zhuo LOSES 101, aS 
Ogdensb. & Lake Cham.. ie Senses: Wiscon. ¢ ‘ent.—1st M., ds! .-... | £7 Kanawha @ Ohio.........- 2 |...-..)|Scioto Valley, lst ‘7s -o-| YS lg oaeged 
CEE cudin-caees’. <n 171%172 Income, 5s. . ES, LP | 35 lst pref 4 919! Toiedo Peoria & West. 15 17 
Portland Saco & Ports...| ......|...... Si nainedib-cemtinn ane toda | A | Utah Central.—lst 6s..... ¥38 l4g 
Summit Branch.......... 8 9 PHILADELPHIA. a ea ae ---|| ViCKSb, & Meridia: —1st. 102 106 
Wisconsin Central........ 15 %y)...... RAILROAD STOCKS t¢ Keely Motor. 4% 5% | 2d mort m wEQeed 33 | 43. 
rasceeres ain cieesdbeedentpaess foemes Rell’ i. Eee a 444! 45 Kingst’n & Pemb., ist M./......|......;| Imcomes......... oof teee 4 4 
NDS. Camden & Atlantic, pref.| .---- | 40 Leet 4 Wilkes, Coal...| .....| 30 |} Steck, pret........ es cecee re. 
Atch. & Topek a—Ist, 7s.. gw East Pennsylvania. ...... 55iy!...... | LN.A.&C.—C.&1.Div.,6s8/105 |...... || Weat N. Car. -Con. 6s....| a3 | 86 
Collat. Trust, 5s ....... 75 | 76 ||Elmira & Williamsport...| 45. |...... Memphisé Cha’st. consols|......|..--- ||Columbia Bank........... (127 1D scenes 
Plain, 5s. beens seoeet 64 | came TRS 69 |...... | Mex. Nat.Construct’n Co.| 25 | 27'g'| Produce Exchange Bank. | snases |aeenwe 
——_s yr 2 Laat orice this week. Merenigam & ORI ...ccecclecccee 1 ‘Third National Bank..... BES . leceens 
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458 THE CHRONICLE [Von XLVI. 
{ 7 Latest Earnings Reported. | Jan.1 to Latest Date. 
OADS. . 
e . $ $ 7 
4 Hunt.& Bd. Top.;February..| 35,602; 38,147 78,73 71,533 
at ro re 6 1 g AV LUCE. Ill.Cen. (111. &So.)|February../1,047,147| 915,468! 2,040,999) 1,873,271 
Cedar F.&Min.|February.. 6,63 6,736 12,895 11,665 
—_——, Dub. & Sio’xC.)February..| 114,418) 140,880 243,283 ae 
es n Iowa lines ....|February..| 121,048) 147,616) 256,178! 266,187 
The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages’ aiotal all soil February... 1,168,195 1,063,084 2,297,177 2, 139, 459 
Ind. Dee. Jest.|February.. , »86 9 
contains extended tables of the Funded Debt of States and | jowa Central. ../3d wk Meh 26.210) 24.089] 337,575 291'326 
Cit ; Kanawha& Ohio|/4thwk Mch 5,86 6,371 60,4 "52 
tes and of the Stocks and Bonds of Railroads and other K.C.F.S. & Mem.|3d wk Meh| 83,392] 69,853] 1,022,247; 905,591 
Companies. It is published on the last Saturday of every | Kan. C. Cl. & Sp. 3d wk Mch gross ,003 55,58 51,566 
; _ | K.C. Wy. & N.W.! February.. tt ttneceen ST7,1DOi wc cewccee 
other month—viz., January, March, May » July, Septem Kentucky Cent.|February..| 65,436) 71,301 134,284; 144,010 
ber and November, and is furnished without extra charge Kookek & W est. 3d wit Meh 6,008 5,843 69,760 71,605 
° - ° <ingst’n & Pem. Ww e . 3,75! 22,3: 21,9: 
toall regular subscribers of the CURONICLE, Hatra copies | Knoxy. & Ohio.|January ..| 43,006) 43,094 3'00 43/094 
} CLE L. Erie All. & So.|February.. 5,031 3,41: 10,376 6,581 
arc sold to subscribers of the ChRONI at 50 cents each, | 5 Frc & West..|4thwi Meili! 69,515] 51,302] 598,978 442.346 
0 entry a Le ene il tovest| sass] vest, ras stk 
j . L. Rock Mem. wk Mch 6! ,46 2,° Re 
The Generat Quotations of Stocks and Bonds, occupying Long Island. - March... . 01,736 168,917 554,916 518,193 
} | Louis.Ev.& S8t.L.| 4thwk Me 566 ME seesnsesl  suahines 
six pages of the CHRONICLE, are now published on the Louisy.& Nashv.4thwk Meh| 459/360| 393/341| 4,919,070] 3,848,414 
third Saturday of each month. Louis. N. A&Ch.|4thwkMch| 55,785! 47,667| °498,617| 449,877 
___. _ | Louisv.N.O. & T.|4thwk Mch 63.894 51,350 691,772 641, '276 
- Louisyv. South’n. January a eo eee 37,30: “ieee 
Mar. Col. & No..|February.. »fo J 677 ‘ 
RAILROAD EARNINGS. Memphis & C has|3d wk Mch 31,939) 30,059) 434,065 396, "812 
thMexican Cent./4thwk Mech; 195,955) 180,679) 1,461,334) 1,544, "492 
— ——— Div..|3d wk Mech TL: dsesinmais gets 
| Latest Earnings Reported. | Jun.1 to Latest Dare. lines|February..| 291,236) 188,721) 553,824) 366,854 
ROADS. yor , R’way|Wk Mch 9} 92,139] 88,268) 863,496) 801,826 
Weekor Mv! 1888-9. | 1887-8. | 1888-9. 1887-8. & West\4thwkMch| 71,480) 58,423) 592,045) 445,590 
: | | & No|4thwkMch|} 33,030) 28,663) 260,586) 222,897 
$ $ $ $ Range..|February.. 7,597 5,803 16,112 12,310 
Allegheny Val..|February..| 162,609 156,350, 331,678) 311,505 &St.L.|February..| 95,000 109,234 178,390] 195,834 
Ashv.& Spartan. February ..' 9,694) 9,911 19,011 18,110 | Mo. Kan. & Tex.|February..} 452,651 462, 976 893,623 918,099 
Atch. T. &&.Fe..|January ..'4 412,998 sinonsec} MOREE -cecesces Missouri Pacific, February..| 931,181| 842,283] 1,853,616 1,651,524 
St.L.K.C.&Col,|January .. SITE, |. nihdiesadiens | | aes Mobile & Ohio ..|Mareh..... 254,733} 203,588; 816,686) 621,7 
Gulf.Col.&S.F,|January -. 243, 450 181,690, 243,450) 181,690 | Nash. Ch, &St.L.| February... 275,627| 248,835| 568,707| 519,641 
Califor’'a Cent.|January ../ 94,097) ........ DET nwccccce Natchez Jac. &C,|3d wk Mch 3,441 2,841 41,607 38,578 
Califor’a So...\January .. R0, 9: 51 151 051. 80,951 151,051 | New Brunswick.|February.. 58,532 54,799 117,153 101,108 
Total svstemt.|January ..|1,979,175—........| Be .. +>. ieearee N. Jersey & N.Y.| February.. 14,473 15,951 30,177 33,215 
Atlanta & Char.|January . | 2 133, 048) 123,592, 33,048) 123,592 | New Or, & Gulf|February..| 11,517! (13,747 26,920 32,962 
Atlanta & W.Pt. ee | 4! 223 43, 44 89,489 84,573 | N. Y. C. & H. R./|February..|2,461,730/2,586,483| 5,171,880) 5,303,187 
Atlantic & Pac..|4thwkMch| 57,946 692,650| 625,097|N. Y. L. E. & W.|February..|1,711,177/2,048,280| 3,635,468) 3,938,463 
B.&O.East Lines ened - 1, 128, 845 ] ons’ 3 52 2,363,080) 2,181,626 | N. Y. Pa. & Ohio|January ..| 469,40 469,210 "469,402 469,210 
W eotern Lines|February..| 343,872) 393,291 _'715,956 764,786 | N. Y. & N. Eng..|February.. 385,713| 386,953] 798,284 778,492 
ages February.. 1, 472,717 1,481,643 3,079,036 2,946,412 | N. Y. & North’n.|Mareh.....| 45,573) 34,729) 129,908) 113,662 
Balt. % ‘Potomac February... 113,7 74) '113;949 | 2293475 236,447 | N. Y. Ont. & W../4thwk Mech; —_ 40,81: 40,059| 352,299) 324,112 
Beech Creek....|February.., 67,107 90,055) 141, 5674) 167,988] N. Y. Susq. & W.|January ..| 103,247) 119,527) 103,247) 119,527 
Buff.Roch.& Pitt| 4thwk 1 Nich, 40,645, 53, 736, 457,626] 430,757 Norfolk & West.|4thwk Mch} 100,479| 88,373) 1,206,726) 1,123,978 
Bur.C.Rap.&No./2d wk Mch| 53,636, 46,780 = 53] ,767 519,363 | N’theast’n (S.C.)|January ..; 70,937) 59,704 70,937 59,704 
Cairo V. & Chic.|4thwk Mech) 15,655, 13,005) 160,485) 165,985 | North’n Central.|February..| 435,191) 454,751 899,940! 907,192 
*Camden & At).|/February... reaped 33,341) 65,166 66,275 | Northern Pacitie|4thwk Mch| 578,381) 446,086) 4,010,584) 2,346,868 
Canadian Pacific 4thwk Mch| 349,000) 341,000) 2,802,984) 2,607,722 | Ohio Ind. & W../3d wk Meh| 28,572) 30,654 | 324,743] "321,639 
Cp. F’r &Yad. v. al|March..... | 35, 630, 27,026 102,419 82,931 | Ohio & Miss..... 4thwk Mech! 73,895! 68,012) 911,934) 888,425 
Cent. Br. U. January ..; 58,000) 64,867. 58,000 64,867 | Ohio River...... 4thwk Meh 7,534 6,561) 108,795 80,958 
Cen. RR.& Be. Go February..| 658 807, 634,756) 1,349,502) 1,314,414 | Ohio Val. of Ky.|3d wk Feb. 2,231 2,151 15,298 15,815 
Central of N. J..|/February..! 843,608, 930, 391 1,888,527) 1,765,896 | Omaha & St. L..| January . 38,580) 35,76 38,880 35,764 
Central of §.C..|January ... 10,628 10,104) 10,628 10,104 Pregon Imp, Co.\February..| 305,057! 384,745| 603,693) 727,624 
Cent. Vermont..|January ..| 316,368 290, 611) 316,368] 290,611 | Greg. R. & N. Co. ‘Ist wk Feb} 82,118! 68,897] 436,896) 341,495 
Charlest’n & Sav|February.., 61,574, 60,821) 123,566) 108,681 | Oreg. Shoxt Line'January ..| 231,129) 133,150) 231,129) 133,150 
Char.Col. & Aug./February.., 80,999 92,359 164,565] 176/626 | Pennsylvania . .| February .. ./4,421,157/4,379,455| 8,949,901! 8,573,435 
Cheraw. & Darl.|January ..| 8,930) 9,074 8,930 9,074 | Peoria Dec. &Ev. 4thwk Meh| 17,541! 17,125) (170,580) 161,751 
Ches. & Ohio....|February..| 316, 040) 339,173' 664,099) 722,414] Petersburg... .. ‘February.. 912-296) 38,748 84,967 70,767 
Ches. O. & S&S. W.|February.. 154,192 155,762, 324,518) 316,522] Phila. & Erie...\January ..| 258,570) 223,744) 258,570; 223,744 
Ches. & Lenoir .|January ..| 7,141) 8,108 7,141 8,108 | Phila. & Read’g -| February... 326, 524 .1,106,3 4+ 2,942,571) 2,036,597 
Chic. & Atlantic, |4thwk Meh 62,030 53,445; 511,709 472,095 Coal & Iron C 0. ‘February.. ‘i "721° ,620! "283 444) 1,770,572 616,272 
Chie. Burl. & No|January . -| 158,628 108,835 158,628 108,835 Tot. both Co.’s February.. 2,048, 14411 3X9, $01 4,713,143) 2,652,869 
Chic. Burl. & Q. February. 1, 796, 901 1,686, d19 3,713,106) 3,357,813 | Pitts. Clev. & T.|February..| 30,485) 31,622 69,192 62,065 
Lines contr’)’d| February . "615 9,432) "431,254 1 163, 893 102,053 | Pitts. Pain. & F. February... 12,710, 14,011 33,291 27,900 
Chic. & E. T.(¢). ithwk Meh 47,710) 51,413 625,359) 619,658 | Pittsb. & West’n 4thwk Mech 46,718; 32,189) 495,760, 400,415 
Chie. Mil. & St.P./4thwk Meh) 675, 000. 693,903 5,353,018] 4,959,997 | Pt. Royal & Aug. February.. 33,060, 39,194 62,472 75,41 
Chic. & N’thw’n.|February.. 1,560,8 879 1,676,493 3,174,124 3,247,782 | Pt.Roy.& W.Car. ‘February... 42,221' 35,310 80,985 66,637 
Chic. & Oh. Riv.|February.. 6,586) 3,335) 14,458 6,609 ' Prescott & Ariz.|March..... 10,762) 7,98: 32,561 25,205 
Chic. Pe, & St.L.|February..| 26, 345) 20,390) 51,469 42,099 | Rich. & All’ghy. W kMeh30 18,744) 10,853 272,101 131,730 
Chic. St.P.& K.C,\2d wk Mech) 49,992) 37,546, 478,495) 322,356 | cR.& Dan. Sys’m 3d wk Mech 237,959 219,196! 2,596,215| 2,367,046 
Chic.St.P. M.&O,/ February ..| 429, 173 438,927) 795,807| 763,815 | Rich. & Petersb.'February..! 23,366, 22,19 47,453 42:198 
Chic. & W. Mich. 27,882, 26,764) 274,109) 255,885 | Rome W. & Ogd.' February.. | 203,925 224,059) 456,237) 437,257 
Cin. Ga. & Ports.| F ebruary .. 3,820 3,911) 7,796 7,987 | St. Jos. & G. Isl..4thwkMch 21,000 -25.496| 266,182) 251.774 
Cin.Ind.St.L.& C|1st wk Mei! oes ey < eecgat Sheet St.L.A.&T.H.B’s 34 wk Mech’ 18,476 =17,378| 220,877| 209,229 
Cin. Jack. & Mac|3d wk Meh) = 11,229 8,926, 116,440 93.019 | St.L. Ark. & Tex.\4thwk Mch, 70,975. 64,469! 745,516] 636,753 
Cin. N.O. &T. P.|3d wk Mech) 61,925) 59.667 | 777,446| 742/269 | St.L.& San Fran.|4thwk Mch| 150,973! 161,476| 1,292,969] 1,233,924 
Ala. Gt.South.|3d wk Mch| 31,130) 27,020) += 407,666) 346,475 | St. Paul & Dul’th|February..| 65,595) _ 84,87 30,558 49,382 
N. Orl. & N. E.|3@ wk Mech} 19,727) 15,432) 253,394! 191,275 | St.P.Min.& Man.|February..| 482,257| 552,012) 876,257) 1,034,433 
Vicksb. & Mer.|3d wk Mch| 7,630 8,764; 133,496) 113,939 | S.Ant.&Ar.Pass.|3d wk Mch} 22,420) 17,694) 219,328 172,269 
Vicks. Sh. & P./3d wk Meh 8,020 8,816, 129,931! 120,340] Scioto Valley...|February..| 48,180) 52,109 98,951; 106,182 
Erlanger Syst.|\3d wk Mech; 128,432) 119,639; 1,701,933) 1,514,298 | Seattle L.S. & E.|February..| 15,696; ........ SE © \.ceccence 
Cin. Rich.& Ft.W|3d wk Mch 8,226 5732) 90,920 90,896 | Shenandoah Val/March..... - 70,000} 70,940) 180,000} 179,501 
Cin. Sel. & Mob.|February..| 10,507; 10,380 23,496 20,088 | South Carolina .|February..| 126,315] 135,552) 260,903) 263,129 
Cin. Wab.& Mich. |February.. 35,300 34,306 71,775 35,000 | So. Pacific Co.— 
Cin.Wash.& Balt|4thwk Mch| 49,539, 50,818) 501,175) 507,342] Gal.Har.&S.A.|/February..| 287,115] 313,600) 613,075) 589,665 
Clev.Akron&Col]/3d wk Mech 13,351 11,997 137,296) 123,036 Louis’a West..|February.. 71,696, 73,251 166,552 137,274 
Clev. & Canton../February..; _ 30,030; _ 26,370 58,181 52,903 | Morgan’sL&T.|February..,| 402,084| 418,227; 847,301; 890,493 
Clev.Col.C.& Ind|February..| 550,266) 522,520) 1,120,186! 1,097,514] N. Y.T. & Mex.|February.. 8,112} 7,860 17,718 15,687 
Clev. & Marietta|/2d wk Feb. 3,879 5,559 26,372 36,162] Tex. & N. Orl./February..| 110,932) 106,980) 237,392) — 202,566 
Color. Midiand..|3d wk Mch} 33,788; 20,765, 332,815] 232,420] Atlantic sys’m|February..| 879,239] 919,916) 1,882,039| 1,835,683 
Col. & Greeny ..|February..| 74,383) 69,829 143,350) 127,693] Pacific system|January ../2,512,672/2, 330,998! 2,512,672) 2,330,998 
Col. & Cin. Mid../4thwk Mch 8,012 7,950 77,879 4,57 Total of all..|January ..|3,514,772|3,246,765| 3,514,772| 3,246,765 
Col. Hock.V.&T.|4thwk Mch| 36,867) 42,089) 581,141] 583,541 | So. Pac. we 
Day.Ft.W.& Chi.|February..| 41,023) 33,268) 78,145] 68,085] + No. Div. (Cal.)|January ..| 134,705] 110,389, 134,705) 110,389 
env. & Rio Gr.|4thwk Mch;| 173, 185,400! 1,623,692] 1,642,984] So. Div. (Cal.)|January ..| 500,091 398,056, 500,091! 398,056 
Deny. & R.G.W.\3d wk Mch| 22,800; 21,100, 272,800) 234,584] Arizona Div..|January ..| 173,024) 207,399 173,024 07,399 
Deny.8.P*k&Pac|January ..| 57,016) 74,634 57,016 74,634 | New Mex. Div.|January ..| 87,223) 83,964! 87,223 83,964 
Det.Bay C.& Alpj3d wk Mch| 11,174 8,102) 111,789 6,771 | Spar. Un. & Col.|Januar ,68 8,852, 8,684 8,852 
Det. Lans’g & No 4thwk Mech! 29,457; 25,226) 249,699) 208,197 | Staten I. Rap. T.|March..... 51,146} 42,988! 144,896 27,339 
Duluth 8.8.& Atl|/February .. 1,367, 73,786) 178,753) 150,836 | Summit Branch.|February..| 99,494) 121,719 219, 054! 278,692 
E.Tenn. Va.&Ga./3d wk Mch| 116,426) 96,316 1, 329, 456) 1,218,426] Lykens Valley|February..| _ 63,752 4,773 151,952) 194,11 
Evans.&Ind’plis|4thwk Meb 7,275 5,813) 3,804 52,426 | Texas & Pacitic.|\4thwk Meh| 149,335! 191,907. 1,433,691! 1,530,911 
Evansy. & T: H./4thwk Meck) 22,095) _ 19,663) 201" 051; 193,415 | Tol. A.A. &N. M.'4thwk Mech! 26,262; 13,396 378 34,363 
Fitchburg....... February..| 393,312| 389,173 818,481] 767,108 | Tol. Col. & So... |February.. 16,466, 13,074 ~ 35,206) 23,149 
Flint. & P. Marg.|3d wk Mch| 57,153) 50,919) 537,895| 523,370 | Tol.& Ohio Cent. 4thwk Mech! 22,599; 30,264 234,330) 289,951 
Fic. Ry Nav. Co|\3d wk Mech; 22,106) 20,530 278,682! 253,004] Tol. P. & West...3d wk Mech; 17,608 15,675, 197,106 191,473 
Ft.W.& Den.City|3d wk Mech) 27,828! 14,719 223, 212) 177,594] Tol. St. L. & K.C.'4thwkMch) 21,431) 11,354) 213,292 104,768 
Den. T.£ Guilf.|February..) 50,000) 21, 1636 464 44557 | Union Pacific...|February...1,745,7581,917,938| 3,663,861 3,645,770 
Den. T. & Ft.W|February..| _56,600| ...2.... 112819 MAH Total system..|January ..|2,457,676/2, 168,5 43| 2,457,676. 2,168,543 
Whole Syst’m.|February..| 176,600, ........ CC eee Utah & North’n.|January ..| 161,984! 120,451] °161,984, 120,451 
Georgia Pacific. February..| 108,559) 103,886, 235,289 220,457 | Valley of Ohio. .'February.. 43, 695 40,012 87,203 78,058 
Gr. Rap. & Ind..;3d wk Mch 48,237| 40,809 459,556 430,610 | Vermont V alley. February.. 11,306 12,168 23,722 23,053 
Other lines . ../3d wk Mch 5,430 4,074. 43,311 39,600 | Virginia Midl’d.'February..| 132, 902 129,914 277, 264 263,183 
Grand Trunk. ..| Wk Mch 23! 369,494 $22,117) 3,951,686! 3,515,790 | Wabash Railw’y|February..| 485,461; 428,540, ........|  «--.--. 
hic. & Gr. Tr.|Wk Mch 30| 69,509! 69,055 "815, -755) 771,199 | Wabash West’n. 4thwk Mch| 140,383) 154,816 1,340,331) 1,208,520 
Det.Gr.H.& M. Wk Meh 30 20,830; 1 8,767 232,912; 234,941 | Wash. O.& West. February.. 5,939 6,178) 12,810 13,18 
Housatonic... ... January .- 86,329) 67,021 86,329) 67,021 | Western of Ala.'February..| 47,477) 51,423 107,498 100,863 
Hous.&Tex.Cen. February..| 210,776) 162,913 454,537) 339,715 | West. N.Y & Pa. 4thwk Meh) 74,600 74,800) 709,337) 556,306 
Humest’n&Shen February.. 9,500 12,787 20, ,000' 25.961 ° West. N. Car’l’a.'February..' 71,723 56,891: 134,190 107,565 
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se Latest Earnings Reported. | Jan. 1 to Latest Date. 
ADS. 

Weekor Mo 1889. 1888. 1889. 1888. 
jee ~ s $ $ 
+West Jersey. ...|February.. 76,548 85,030} 159,507; 170,735 
W.V.Cen. &Pitts.|February.. 54,114 36,737 115,134 41 
Wheeling & L.E.\4thwk Mech! 21,650) 24,143) 209,261! 212,135 
Wil. Col. & Aug.|January ..| 87,651 | 74,769|  87,651| 74,769 
||Wisconsin Cent\4thwk Mch' 113,454| 113,194) 804,427) 777,942 

* And branches. t Mexican currency. || All lines included. 


t Including lines in which half ownership is held. 

6 Including in 1889 Guadalajara branch. 

ec Earnings of entire system, including all road operated. 
d Including Chicago & Indiana Coal. 





Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

There was an extra Sunday in the fourth week of March 
this year, and hence some of the roads have suffered a loss in 


their earnings on that account. 
ever, on the roads asa whole (44 have thus far reported), 


reaching 5°15 per cent. 


There is an increase, how- 









































Ath week of March. 1889. 1888. Increase. | Decrease 
b 

Atlantic & Pacific........ 57,9416 _ * | Frere 19,572 
Buffalo Roch.& Pittsburg. 40,645 Dt = }«§«—s eeseceen 13,091 
Oairo Vin. & Chic......... 15,655 13,005 rE -  aninenns 
Canadian Pacific.......... 349,090 311,000 napa 
Chicago & Atlantic........ 62,030 53,445 E> etait 
Chic. & E. Ills. &C. &I.C. 47,710 51,413 ein *3,703 
*Chicago & Grand Tr..... 69,509 69,055 RRR Rr 
Chicago Mil. & St. Paul. .. 675,000} 693,903)  ........ 18,903 
Cin. Wash. &. Balt 49,539 SEL.  ceialieaes 1.279 
Col. & Cin. Midland. ..... ,O1 7,950 Ss eta 
Col. H. Val. & Toledo..... 36,867 42,089|  ........ 5,222 
Denver & Rio Grande.... 173,000 RE 12,400 
*Detroit Gr. H. & Mil..... 20,830 8,767 Peat 
Detroit Lans. & North.... 29,457 25,226 Ge. ~ eatdcnns 
Evansville & Indianap... 7,275 5,213 1,462 sadatiatatnes 
Evansville & T. H........ 22,095 19,663 eee. * aieiiee 
Kanawha & Ohio......... 5 867 RR eetsarete 504 
rie & Western..... 65,515} 51,302 St Preece 
Louisv. Evans. & St. L.. 19,660, 18.574 en eae 
Louisville & Nashville... 459,260 393,341 ne aA Nene 
Louisville N. Alb. & Chic. 55,78 7,667 DS 
Louisv. N. O. & Tex....... 63,894 51,250 BE... édameboce 
Mexican Central.......... 195,955 180,679 | REE pies 
Milwaukee L. Sh. & West. 71,480 58,42 ,05 hieaiae 

Milwaukee & Northern... 33,030] 28,663 4,367 siiiieaa 
N.Y. Ont. & West......... 40,813 40,059 pr iene 
Norfolk & Western........ 109,479 88,37: 12,106 et 
Northern Pacific.......... 572,381 416,086 133.205) cccccce- 
Ohio & Mississippi........ 73.895 68,012 Pe i. --<elesenishien 
CEO TREVOR. occ acccccccces 7,534 6,561 = gibeieehiies 
Peoria Dec. & Evans..... 17,541 17,125 4 RTT eee 
Pittsburg & Western...... 48,718 32,189 area e 
*Richmond & Alleghany. 18,744 10,853 a... cman. 
St. Joseph & Gr. Island... 21,000 ARES 4,496 

Bt. Louis Ark. & Texas... 70,97: ,469 Ea 
it. Louis & San Fran..... 150,973 ) * ewes 10,503 
Texas & Pacific..... .... 149.335; 191,007)  ..<<.... 42,572 
Toledo Ann A. & No. Mich. 26,26 13,396 7 aes 
Toledo & Ohio Central .-. 22,599 | Pees 7,665 
Toledo St. L. & Kan. C... 21,431 11,354 «sqm 
Wabash Western.......... 140,383 i ios 14,433 

Western N. Y. & Penn..... 74,600 iene 20 
Wheeiing & Lake Erie.... 21,650 24,143) =... 2,493 
Wisconsin Central......-.| 113,454) 113,194 re 
Total (44 roads).........| 4,331,883) 4,i119,744| 369,175) 157,036 
Net increase (5°15 p.6.)..| * c2.eee0.) cone eee. ee 








* For week ending March 30. 
For the month of March we have the returns for fifty-five 
roads, and the following is the aggregate result. 





Month of March. 


1889. 


1888. 


Tncrease. | Per Cent. 








Gross earn’gs, 55_roads. 


17,426,300] 15,936,556) 


1,489,744) 











9°35 _ 


For the third week our complete statement shows 12°74 
per cent increase on 82 roads. 





























3d week of March. 1889. 1888. Increase. | Decrease. 
b $ J 
Prev’ly report’d (61 roads); 3,735,548; 3,321,447: 471,977 57,876 
Cin. N. O. & Texas Pac... 61,925 59,60 | RR eee 
Alabama Gt. Southern... 31,130 27,020 i |. eee 
New Orleans & N. E.... 19,727 15,432 al eee 
Vicksburg & Meridian.. 7,630 || Ree 1,134 
Vicksburg Shrev. & Pac. 8,020 Pee * “snennens 796 
Cleveland Akron & Col... 13,351 11,997 1,354 eeedeeus 
Colorado Midland......... 33,788 20,765 | RR 
Col. & Cin. Midland ...... 6,030 5,558 SE 
Fiorida Ry. & Nav. Co.... 22,106 20.530 ce eee 
Fort Worth & Denv.City.. 27,828 4,71 pO SE 
*Grand Trunk of Canada. 369,494 322,117 47,377 or 
Kanawha & Ohio......... 4,27 ee 351 
Kansas C. Ft. 8. & Mem.. 83,392 69,853 Dee: eanwade < 
Kansas C. Clin. & Spr .... 4.948 4,003 wa. @eeneees 
Little Rock & Memphis .. 10.681 Se. - wade 4,788 
Memphis & Charleston. . 31,939 30,059 ona 
Ohio Indiana & Western. 28,57 A SE 2,082 
Peoria Dec. & Evans..... 11,680 a: .sesheaie 15 
St. L. Alt. & T. H. Brehs.. 18,47 17,37 1,098 énintitese 
San Antonio & Ar. Pass.. 22,420 17,694 G,.7BG  - consseee 
Toledo Peoria& Western.. 17,608, 15,675 aa 60s wanes 
Total (82 roads)......... 4,570,631! 4,054,025! 583,792) 67,186 
Net increase (12°74 p.c).) ....---. Saati 516,606) -..... a 








* For week ending March 23. 


—————, 


aaummenineentael 


Net Earnings Monthly to Latest Dates.—The tables follow 


ing show the latest net earnings reported this week, the 


returns for each road being published here as soon as received 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 


totals for the fiscal year on those com 
does not correspond with the calenda 


Roads. 
Camden & Atl.& Brs.Gross. 


Central of N. Jersey.Gross. 
Net... 


Chic. Burl. & Quincy.Gro:s. 1,796,901 1,686,519 
Net.. 5,301 


Lines controlled...Gross. 
Net... 

Cin.N.Orl & Tex.Pac.Gross. 
Net... 

New Orleans & N on 
et... 

Vicks. & mes > we 
et... 

Vicks. Sh. & Pac...Gross. 
Net... 

Kentucky Central... . ross. 


Louisv. & Nashv.... os 

vet . 

July 1 to Feb. 28, ag 
8 months....... Net.. 


Louisy. N. O. & Tex.Gross. 
Net... 


New Brunswick..... 1 

et... 

July 1 to Feb. 28, pee 

8 months....... Nef... 

Ohio & Mississippi.. :- — a 

et... 

July 1 to Feb. 28, orcas. 
8 mounths...... Net.. 

Cibo RIVER. cccccocces om. 


Oregon Imp’m’t Co.. Soames 
Vet... 

Dec. 1 to Feb. 28, ; Gross. 
3 months...... Net... 


Pitts. Clev. & Tol....Gross. 
Net... 


Pitts. Painsv. & F. ee 
e 


Pitts. & Western.....¢ = ross. 


Total STAM cccee, Tose. 

et... 

July 1 to Feb. 28, ? Gross. 

8 months...... § Net... 

Richm’d & Allegh’y..¢ oe gy 
e 


Scioto Valley -.occne.Groae. 


6... 

South Pacific Co.— _ 
Gal. Har. & 8. Ant.( seem 
et... 


Louisiana West....Gross. 
Net 


Morgan’s La. &Tex.( ~ ross. 
et... 


N. Y. Tex. & oom we 


Tex. & N. Orleans Gross. 
Net.. 


Tot. Atlan. agutens apes. 
e 


Tol. & Ohio Central -Gross. 


Net... 
July 1 to Feb. 28, ee 
8 mouths ...... 5 Net... 


West Jersey & Brs ..Gross. 
Net... 


Roads. 
Louis.N. Alb. & Chic.Gross. 
Net.. 


Southern Pacific RR.— 
No. Div., Cal....... ag 
e 


Southern Division. agg 


Arizona Division .. -- ross. 


New Mexico Divis.Gross. 
Net . 


Prescott & mo 3 


Cvsee 


Wabash Railway ----Gross. 
Net.. 


—January.—— 





panies whose fiscal year 
r year. 
-——February.——~  -—Ji 


an. 1 to Feb. 28.— 

1889. 1888. 1889. 1888. 

$ $ $ 

29,126 33,341 65,166 66,275 
Net... def.5,210 def.3,283 def.15,150 def.12,504 
843,608 930,391 1,888,527 1,765,896 
331,450 425,917 802,944 736,003 
3,713,106 3,357,813 
488,247 879,150 866,889 
615,432 431,254 1,163,853 902,053 
202,554 132,964 358,625 276,612 
263,257 278,281 582,635 555,907 
74,000 70,141 195,000 141,525 
88,132 69,393 182,910 144,441 
19,000 10,000 49,000 29,00 
48,474 42,005 105,327 88,071 
17,LC0 6,000 42,000 9,000 
- 50,6914 47,609 104,319 94,861 
17,000 13,0.0 29,000 23,000 
65,436 71,301 134,284 144,010 
26,077 26,217 44,271 51.720 
1,346,528 1,280,395 2,745,375 2,587,212 
517,527 400,988 1,077,230 $16,184 
eneeeses enneceed 11,052,631 11,211,511 
oneent:... wimensn 4,291,910 4,337,002 
216,954 225,660 473,563 467,188 
53,787 71,648 139,821 152,729 
58,9032 54,799 117,153 101,108 
17,254 9,740 30,795 15,681 
ensbeoe in. etbbbade 981,282 555,174 
eutetené.> -teednems 179,161 186,102 
289.265 290,678 608,187 595,505 
80,571 71,060 182,803 156,503 
etasesec ecccccee 2,496,693 2,832,546 
geteehin”  seeucees 880 744 931,142 
33,918 27,731 72.011 54,715 
13,167 10,815 25,914 20,491 
305,057 384,745 603,693 727,624 
13,541 65,780 1,141 104,686 
etietecadi. cbmneene 939,275 1,093,829 
scammed ' ceasened 1,373 18,459 
30,485 31,622 69,192 62,065 
2,190 4,101 4,500 8,282 
12,710 14,011 33,291 27,900 
def 461 4,748 4,012 9,535 
93,821 87,773 204,132 186,293 
34,758 33,029 75,565 72,623 
137,015 133,405 306,614 276,258 

36,487 41,878 84.077 90,43 
eGomnena:  “ednedewe 1,432,535 1,395,101 
cme ‘ebdionamne 370,824 410,086 
87,587 42,745 182,265 79,934 
17,919 Gie-.  «-aaneces :  énmonane 
49,180 52,109 98,981 106,182 
9,353 8,137 19,648 19,443 
237.115 313,600 613,075 539,665 
29,-26 85,640 93,821 127,234 
71,696 73,251 166,552 137,274 
21,407 32,318 72,211 56,525 
402,084 418,227 847,301 890,493 
111,641 117,217 261,24Y 289,904 
8,112 7,860 17,71 15,°87 
def_6,546 def.6,460 def.16,551 def.11,158 
110,932 105,980 237,392 202,566 
19,000 26,376 503,207 412,241 
79,939 919,916 1,882,039 1,835,683 
175,329 255,091 463,937 6C4,745 
77,173 103,257 158,6:9 211,469 
27,169 43,308 49,735 86,340 
eunuesns . .coneonge 798,604 825,895 
semen  ,~aesaeds 255,11 313,811 
we BR Se 
130,724 De” ddaseses .cucdian . 
76,548 85,030 159,507 170,735 
11,323 23,845 def.11,855 25,065 


—Jan. 1 to Jan. 31. 


ANNUAL REPORTS 


1889. 188s. — a. 
177,420 147,057 177,420 147,057 
49,651 26,379 49,651 26,379 
134,705 110,389 134,705 110,389 
39,229 26,401 39,229 26,401 
500,091 398,056 500,091 398,056 
121,072 43,786 121,072 43,786 
173,924 207,399 173,024 207,399 
52,614 65,819 52,614 65,819 
87,223 83,964 87,223 83,964 
30,462 26,760 30,462 26,760 
-~——-March.-—--~ -—Jan. 1 to March 31.~ 
1-89. 1888. 1889. 1888. 
~ $ $ 
10,762 7,923 32,561 25,20 
8.142 5,018 22,431 


16,115 


Chicago St. Paul Minneapolis & Omaha Railway. 
(For the year ending Dec, 31, 1888.) 


The annual report states that the decrease in mileage is 


caused by the taking up of the old line between the two junc- 
tions of the Florence cut-off in Nebraska, and substituting the 
Florence cut-off in its place, making a decrease of about 5 





es. 
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The net increase of bonded debt during the year was $311,- 
241, mainly by the amount issued for acquisition of North 
Eastern Nebraska Railroad, built for this company, 2134 miles, 
and the total bonded debt December 31, 1888, was $23,502,475. 

During the year the company sold the amount of bonds 
issued for exchange of land grant bonds and for the North 
Eastern Nebraska Railroad, and also sold the bonds on hand in 
the treasury issued during the previous four years for the con- 
struction of other lines of railroad, as described in former an- 
nual reports of the company, making in the aggregate $1,195,- 
000 of bonds sold. 

The passenger earnings were $1,647,946, a decrease of 5 74-100 
per cent. The total number of passengers carried was 1,364,- 
(40, a decrease of 8-100 per cent; the number of passengers 
carried one mile was 66,525,293, a decrease of 28-100 per cent, 
and the average rate per passenger per mile was 2 48-100 cents, 
a decrease of 5 49-100 per cent. 

The freight earnings were $4,447,586, a decrease of 9 29-100 
per cent. The total number of tons of freight carried was 
2,475,222, a decrease of 5 68-100 per cent: the number of tons of 
freight carried one mile was 396,310,425, a decrease of 8 97-100 
per cent, and the average rate per ton per mile was 1 13-100 
cents, a decrease of 88-100 per cent. The comparative decrease 
in tonnage is attributable mainly to two causes—partial failure 
of the wheat crop of 1888 throughout the Northwest, and 
increase in the number of carriers. The situation regarding 
nearly all competitive freight traftic presented new complica- 
tions, some of which were very difficult to deal with. 

In the land department during the year 1888 16,878 acres 
were sold, leaving 610,476 acres unsold December 31. The net 
receipts of the West and North Wisconsin grants, included in 
land income account, were $506,061, being amounts received 
for lands sold, payments on notes and contracts, interest, &c., 
less the expenses of the department, taxes, &c. The balance 
of bills receivable and land contracts now held by the com- 
pany is $1,959,169. 

The followiug statistics for four years have been compiled 
in the usual form for the CHRONICLE : 

OPERATIONS AND FISCAL RESULTS. 


1885. 1886. 1887. 1888. 
Miles operated...... 1,340 1,365 1,399 1,394 
Operations— 


Passengers carried.. 1,015,133 1,144,493 1,365,887 1,364 
Passenger mileage.. 47,504,486 54,663,635 66,711,317 66,° 25,293 
Rate ® pass. # mile. 2°75 cts. 2°60 cts. 2°62 cts. 2°48 cts. 


Freight (tons) carr’d. 2,089,640 2,266,535 2,624,°92 2,475,222 
Freight (tons) mil’ge.335,863,003 374,037,737 435,373,718 396,310,425 
Ave. rate ® ton # m. 1°27 cts. 1°19 ets. 1°14 cls. 1°13 cte. 
Earnings— $ $ $ $ 
Passenger.... ......-. 1,305,515 1,413,218 1,748.225 1,647,946 
tiie ppbhenenes 4,265,398 4,466,734 4,902,910 4,447,556 
Mail, express, &.... 253,897 273,315 289,738 315,65 





Tot. gross earnings 5,814,810 6,153,267 6,940,873 6,411,137 
Oper. exp. andtaaes 3,721,151 3,848,575 4,633,615 4,648,158 


Net carnings........ 2,093,659 2,304,692 2.307.258 1,762,979 
63-9 62°55 66°76 72°50 

















P.c.of op. exp.to earn 9 
INCOME ACCOUNT. 
; 1885. 1886. 1887. 1888. 

Receipis— $ $ $ 
Net earnings ........ 2,093,659 2,304,692 2,307,258 1,762,979 
Wet from land grants 721,995 741,065 654,501 506,062 
Other receipts....... 33,235 73,959 39,954 nares: 
Total income.... 2,848.889 3,119,716 3,001,713 2,2¢9,041 

Disbursements— $ 
Rentals paid......... 62,982 117.009 82,288 81,265 
Interest on debt*.... 1,334,324 1.337.956 1,337,956 *1,309,733 
Div. on pref. stock.. 675,408 675,408 675,108 450,272 

Rate of dividend .... (6) (6) (6) (4) 
on prop. roads. 12,524 9,624 8,409 10,0190 
Tot.disbursem’ts 2,085,238 2,139,997 2,104,061 1,851,28) 
Balance surplus..... 763,651 979,719 897,652 417,761 





* This is given in 1888 /ess credit items. 
Milwaukee Lake Shore & Western. 
(For the year ending December 31, 1888. ) 


The annual report of the President, Mr. F. W. Rhinelander 
is quite brief. He remarks that the ‘freight earnings de- 
creased 10°7 per cent, tonnage carried one mile increased 
7°9 per cent, rate per ton per mile decreased 17°3 per cent, 
passenger earnings decreased 18 per cent, number of pas- 
sengers carried one mile decreased 14°7 per cent, rate per 
passenger per mile decreased 4 per cent. Unfavorable 
conditions prevailed through the first months of the year. 
Rates so low as to be unprofitable stimulated shipments, while 
heavy snows and extreme cold increased expenses and pre- 
vented any reduction of forces employed at the season always 
the least active of the year. By midsummer, with better 
rates and a fair volume of traffic,and with economy in operat- 
ing, the net earnings increased, and at the end of the year 
made a satisfactory showing, providing for the redemption of 
$155,000 of bonds and a 6 per cent dividend on preferred stock. 
The liberal expenditures of previous years on the permanent 
way and on the property generally reduced the cost of operat- 
ing, and the new spurs to mines and mills added to the 
business. 

‘* The mines made a large output of ore, and improved their 
general condition and capacity for future operations. A large 
increase in lumber will result in 1889 from the mills built 
during the past season. Great confidence is felt in the extent 
of the deposits of iron ore on the line, and the quality of the 
ore insures a satisfactory demand.” * * * 

‘*The money required for new rolling stock, &c., is obtained 
from the proceeds of a new mortgage securing the issue of 


$5,000,000 5 per cent bonds, $2,000,000 to be reserved“for ex- | 





change for the outstanding debentures and the balance to be 
issued as required.” 
Comparative statistics for four years of traffic, earnings, 
&c., compiled for the CHRONICLE, are given below: 
OPERAIIONS AND FISCAL RESULTS. 


1885. 1886. 1857. 1888. 

Miles of road........ 033 562 593 660 
erations — 

No. piss. carried..... 303,65 396,644 558,830 505,546 
Pass. camied 1 mile.11,166,341 16,(64,836 24,606,643 20,996,318 
AV. late D. pase. P.m. 3°25e. 3°15¢. 2°7e¢. 2°67¢. 
do. tous carried...... 617,306 1,464,902 2,023,797 2,120,836 
Tons c.rried 1 mle..50,941,940 105,610,560 176,999,974 191,086,049 
AY. rate per ton }.1. 1°822¢. 1°649¢. 1°‘367¢, 1‘13le. 

Earnings from— ~ $ : $ 
Freight...... saimatnne 928,118 1,742,458 2,420,330 2,161,683 
PasseDgers.....-.cc- 362,708 505,999 685,790 562,083 
Mail, express, &.... 74,452 69,345 74,561 113,016 


‘Total earpings.... 1,365,278  2.317,802 3,180,681 2,836,782 
Oper. exp. and taxes. °944'388 1,322°602 1/940,358 1,745,008 


























Net earnings.......... 420,890 995,200 1,240,323 1,091,774 
Per. c. exp. tO earu’s. 69°17 57°06 61°01 61°51 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
$ $ $ $ 
Net earnings......... 420,890 995,200 1,240,323 1,091,774 
Ovher reccipts...._... 9,529 36,181 47,733 12,989 
Total net receipts. 430,419 1,031,381 1,288,C56 1,104,763 
Interest paid*......... 342,648 480,271 517,687 579,305 
Kental and miscel.... 24,197 £6,940 31,307 29,593 
ee £66,845 507,211 548,994 608,898 
SE aie saaeatiaws 63,574 524,170 739,062 495,865 
is tcenaes ” . saiesmmibbbiiaed 175,000 450,04U 500,000 
Rate of dividend...... naiisbans 3loonpref. 7(np.4cm. 6o0n pref. 
BOIARCS...csccccccce 63,574 349,170 309,062 1195,8€5 


* [Including iccomes. 

i Of this balance $155,000 was used for red« mption of bonds, leaving 
$.0,865 to be c_rried forward. 

GENERAL BALANCE DECEMBER 31. 
1885. 1836. 1887. 1888. 

Assets— o7 $ $ ee 

Road aud ~~ peepee OCT 15,723,786 16,962 829 meee oS 
2,215 


Materials aud fuel.... 120,447 194,931 161,18 
BEVEMOSS. «ce cone cece 83,757 11: ,053 Sa 8 6=—Sséaseeasee 




















icensasik : dearnonn 330,944 269,259 331,027 176,465 
Sundry accounts ..... 64,231 93,787 . 206,502 416,019 
Total assets....... 1,592,153 16,332,332 17,787,844 18,204,397 
Liabilities— 
Stuck, cou mon....... 1,900,060 2,000,000 2,000,000 2,000,006 
Siock, preferred...... 5,000,000 5,040,000 5,000,400 ,00. ,000 
Funded debt.......... 7,797,000 #,261,000 9,262,000 10,27 5,000 
Accrued ivt. notcue. 114,310 126,727 135,726 162,637 
Conct’n &equip.loans 132,500 20,00 350,000 295,000 
Voucheis & payrolls. 121,173 1&2,850 206,056 223,832 
DD csenesegee i dec0enee 175,000 255,000 125,000 
Bonds redeemed...... = - er 220,000 375,000 550,000 
Bills payable ........- 1 er re 
aaa. ..... 379,664 316,755 154,062 194,928 
Miscellanevuus.... .... ie) ro ee ee 








Total liabilitics...15,592,153 16,332,332 17,787,844 18,804,397 
St. Paul & Duluth Railroad Co. 
(For the year ending Dec. 31, 1888.) 


The annual report just issued says: ‘‘It has been customary 
to make the annual report of the operations of this company 
for the calendar year, although the fiscal year terminates June 
30, soon after the stockholders’ annual meeting. It is there- 
fore necessary to exhibit the financial condition of the com- 
papy on July 1 as well as on January 1. It is earnestly 
recommended that the stockholders at their next meeting» 
change the date of their annual meeting to some time in Sep- 
tember, so that a complete report of the fiscal year, of a recent 
date, can be presented to them at their annual meeting. _ 

‘* During the six months ending June 30, 1888, the operations 
of the railroad did not meet its fixed charges, expenses and 
taxes, falling short $10,871 of the necessary amount, and at the 
close of the fiscal year there were no balances, either in the 
railroad or land and stumpage accounts. Dividend No. 13 on 
preferred stock, payable July 1, 1888, was declared by the 
previous Board of Directors at their meeting on the 18th of 
June, and paid from the railroad income carried over from the 
previous calendar year and the land and stumpage income 
earned during the six months ending June 30, 1888. 

‘‘ In accordance with the action of the stockholders of June 
20, 1887, a second mortgage five per cent bond, maturing 1917, 
for two millions of dollars, had been made, and the bonds issued. 
Fourteen hundred and sixty-eight of the same were pledged as 
collateral security and five hundred and thirty-two remained 
in the treasury of the company. 

‘* Bills payable amounting to $1,223,492, maturing at various 
dates up to January 28, 1889, bearing 5 per cent and 6 per cent 
interest, had been issued with the second mortgage bonds, as 
above stated, pledged as collateral at 85 per cent of their par 
value. Unpaid accounts, vouchers and pay rolls in the 
Treasurer’s office amounted to $441,898. : 

‘‘ The engineering department estimated that it would require 
$582,205 to complete the work for double track, changes of 
grades, shops, and other improvements already under contract 
and in progress. The attached reports will show that this esti- 
mate was very much less than the actual requirements. The 
physical condition of the property was in’ an unsatisfactory 
and transient state.” * * * 

‘‘ To relieve the financial condition of the company and to 
meet maturing obligations, it was necessary to sell the second 
mortgage bonds. Subscriptions were solicited, and $1,500,000 
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of the two million second mortgage bonds were subscribed for 
at par and interest during July, and during December four 


hundred were subscribed for at two per cent above par, with increase of $72,601, or 6:09 per cent. 


interest, and one hundred sold at three percent above par,with 
interest—the subscriptions subject to call as the funds were re- 
quired and as the bonds could be delivered. 

‘¢Allof the land and stumpage income not used in the expenses 
of the department and in the payment of dividends from Jan. 
1, 1887, to July 1, 1888, had been expended in construction, 
betterment and equipment, under resolution of the stockhold- 
ers of June 20, 1887.” * * * ‘* In this way the following 
amounts had been taken from the land and stumpage fund 
and not exhibited: 


Balance to er dit of land and stumpage on Jan. 1, 1887 


$4,611 
Net receipts from land and stuiwpage: 


eeee eee 


For six months ending June 30, L887..............-.-.--2-e-e0- $296,182 
For six months ending Dec. 31, 1887... .. 2.2.2... eeeeee ce nee nee 245,742 
For six mouths ending June 30, 1883 .......200--2+--2e-eeee nee ,028 

el ndditetnanccdcdccensedaeneterssesneskeeeestpeosocessecedinns $788,566 





‘¢ These sums have been restored to the accounts of the com- 

any.” 

The amount of $2,981,539 has been expended upon construc- 
tion, betterments and improvements from Jan. 1, 1887, to Jan. 
1, 1889 (the expenditures during the last six months were in- 
curred in completing the work previously contracted for and 
already commenced). 

‘‘ It is not necessary to criticise the available results to the 
company from these large expenditures. The best recorded 
annual result of the company to date was in the year 1886, 
before these expenditures were made. The benefits in the 
economy of operations cannot be realized until the entire plan 
of reduction of grades and terminal improvements is com- 
pleted. The prospect of the construction of the Minneapolis 
St. Paul & Sault Ste. Marie Railway and the Eastern Railway 
of Minnesota, and the consequent loss of earnings therefrom, 
was apparent when these expenditures were undertaken, which 
increase the funded debt $2,000,000 of second mortgage bonds, 
$500,000 of Duluth Short Line bonds (guaranteed), besides 
diverting $788,566 of land and stumpage funds from its legiti- 
mate purpose of retiring preferred stock.” 

The conclusions of President Hayes are as follows: ‘‘The out- 
look for earning dividends for the next year is not favorable. 
Efforts will continue to be made to maintain rates, but it is 
not probable that they can be increased. Close alliances will 
be made with the railroads radiating from St. Paul and Minne- 
apolis to regain a part of the tonnage formerly exchanged at 
Hinckley with the St. Paul Minneapolis & Manitoba Railway. 
The future of this company is identified with the growth of 
the Lake Superior traffic, the development of the Northwestern 
States, and the careful and conservative management of the 
land grant.” 

The earnings, expenses and‘income for three years were as 
follows: 

EARNINGS AND EXPENSES, 


























1886. 1887, 1888, 
Earnings from— $ $ $ 
PAQSBOGRSOEG. ccc cccccescccececcoose 285,990 396,025 294,791 
DE rcccsstsgepess coabicdecesese 1,241,251 1,257 814 1,088,780 
Mail, express, &G..............4.-- 30,845 40,500 41,347 
Total earnings................- 1,558,086 1,694,339 1,524,918 
Operating expenses and taxes.... 927,295 1,172,259 1,197,483 
Net earnings. ..........2--s200- 630,791 522,080 327,435 
Per cent of op. expenses to earns. 59°51 69°18 78°53 
INCOME ACCOUNT. 
1886. 1€87. 1888. 
Receipts— $ + $ 
Net earnings Of RR.........2------ 630,791 522.080 327,435 
Receipts from lands & stumpage. 163,057 541,926 367,946 
Interest, rents, &C............----- 24,142 24,852 21,162 
Total receipts.... ....-----+--- 817,990 1,088,858 716,543 
Disbur sements— 
nc, pcadees oes sooeseoerenes 50,000 50,000 71,491 
hi< wiegmahanetete o@ beceosewec 51,147 54,051 77,667 
PUD: o cnsterccsceesteoavesoess 74,766 496,114 375,459 
Rate of dividend........ ......-... TVonpf. 7onpf.,3onc. 7 onpf. 
Mise GTOMOOUS.ccccccccccccccccecccse §«cecesess§ = =—=«-—>_ coweeces 37,372 
Total disbursements...... .... 475,913 €00,165 561,989 
Balance, surplus...... ....----.-- 342,077 488,693 154,554 


Chesapeake Ohio & Southwestern Railroad. 
(For the year ending Dec. 31, 1888. ) 


The President’s report states that the deficit of $81,162 after 
paying charges was due to an increase in the operating ex- 
penses of $72.601 incurred mainly in improving the physical 
condition of the road, and of $113,252 in the fixed charges. 
Of this sum $14,177 is for increase in taxes and miscellaneous 
expenses, $36,443 increase in interest on first mortgage bonds, 
which in 1887 carried only five per cent until August 1, and 
the remaining $62,631 increase in interest on second mortgage 
bonds and other debt arising from the adjustment and liqui- 
dation of the company’s outstanding loans amounting to 
$415,033. There is an increase in the gross earnings of only 

444. The existence of yellow fever in the Southern States 
in September, 1888, materially arrested the commercial activ- 
ity of that section, and for a short time there was almost an 
entire suspension of traftic over the road. An estimate of its 


effect upon the gross earnings of this company can be formed 
when it is considered that up to September 1 the gross earn- 
ings showed an increase of $81,661 over 1887, whereas they 
déclined in the subsequent months of the year $78,217. 


' 
‘ 





The operating expenses have absorbed 63-04 per cent of the 
gross earnings, as against 59°54 per cent in 1887, and show an 
Of this increase $38,731 
is due to increased expenses resulting from an increase in the 
freight train mileage of 18°37-per cent, and in the passenger 
train mileage of 4°72 per cent, and the remaining $33,870 
been expended in repairs to roadbed, bridges, locomotives and 
cars. The latter includes the cost of 35 box, 3 stock, 7 flat, 12 
gondola and 3 hopper-bottom, a total of 65 new freight cars, 
purchased and built to replace equipment sold, condemned or 
destroyed during the year. 

In conclusion, Mr. Huntington says: ‘‘ The expenditures for 
account of construction and improvement and equipment 
amount to $582,728, which has been charged to the capital 
account of the road.” * * ‘‘A branch line from Elizabethtown 
to Hodgensville, Ky., a distance of 11:10 miles, has been built by 
this company for account of the Hodgensville & Elizabeth- 
town Railway Company. It was completed and turned over 
to this company for operation on March 14th, 1888, and has 
since been operated for account of its owners, a separate ac- 
count of its earnings and expenses being kept. A branch line 
from Moffatt to Troy, Tenn., a distance of 4°6 miles, built by 
the Troy & Tiptonville Railroad Company, was transferred to 
this company for operation on July 18th, 1888, since which 
time it has been operated for account of its owners, a separate 
account of its earnings and expenses being kept.” * * 

The earnings, expenses and income account for four years 
were as below given: 


EARNINGS AND EXPENSES, 





























e 1885. 1886. 18*7. 1888. 
Earnings from— ¥ $ 
Passengers.... ...... 374,867 383,042 450,316 446,656 
Freight........ anouse 1,118,257 1,242 242 1,446,731 1,436,734 
Mail, express, &... 78.031 88,042 104,146 121,778 
Total earnings .. 1,571,155 1,713,326 2.001,723 2,005,1€8 
Operating expenses. 1,068,625 1,061,384 1,191,857 1,264,458 
Net earnings .... 52,530 651,942 809,966 740,710 
INCOME ACCOUNT. 
; 1885. 1886. 1887. 1888, 
Receip!s— $ $ $ 
Net earnings ........ 502,530 651,942 £09,8°6 740,710 
Other receipts... ...  . 22... 4,583 11,997 5,000 
Total receipts... 502,530 656,525 821,863 745,710 
Disbursements — 
itn: ¢abhe anes 63,167 77,1ll 67,666 68.712 
TE 513,365 514,989 585,098 683,128 
Taxes, general, & .. 58,389 82,521 63,108 5,032 
Tot.disbursem’ts 634,921 674,621 715,872 £26,872 
Balance........ def.132,391 def.18,096 sur.105,991 def. 81,162 


Oregon Improvement Co. 
(For the year ending Nov. 30, 1888.) 


The annual report for the year ending November 30, 1888, 
shows that earnings, expenses, &c., were as follows: 


Gross Earnings. Expenses. Net Earnings. 




















Pacific Coast SS. Co.............$2,697,967 $2,380,773 $317,188 
Pacitic Coast Railway........... 260,783 148,033 112,749 
Col. & Puget Sound RR ......... 469,084 269,567 199,516 
Coal department. .............--- 1,178,181 795,818 382,362 
Beale Street wharf ....... ...... 14,690 3,044 11,645 
ON GENE ocecconccoccesccons 269,532 183,274 £6,258 
Lands and fitrmes...........- 0c. 1,435 13,426 Loss 11,99 
GeNCTral OX PCNGEB..accccccccccccec  coccece 31,601 Loss 31,601 
pO $4,891,674 $3,825,544 $1,066,129 
tT ari 4,060,970 2,926,775 1,134,194 
ei es ctn einai aid $830,703 $898,768 iiimieds itn 
tt itneeadtogaesantamenee..«.- .eiaamiedies ~~ -daeinibeaiids $68,065 


This shows an increase in gross earnings of 20 5-10 per cent, 
an increase in expenses of 30 7-10 per cent, and a decrease in net 
earnings of 6 0-10 per cent. The decrease in net earnings is 
accounted for by the largely increased expenses in nearly all 
departments. 

INCOME ACCOUNT OF ALL COMPANIES FOR YEAR ENDING NOV. 30, 1888. 

Credits— 








Es | 
SE RR TS aI NNN Re NE eT 15,642 
Premium on $1,000,v09 preferred steck.................--6. ‘ 1,250 
TEES EI ON ee Oe EEE RT Ae 6,544 

I th iaicisineeclatestncttencn sin cite tacinanccaltatiinaa lila thi mash initesh mibtnlnacidsiid $4,915,112 

Debits— 

EE TT Ee RE ee $3,825,545 
asa tinea aun 353,319 
ESTEE ELISE AT TE a a 164,221 
ET Witseethinieninnns. coubnsenendassousdeassiebadenedheedanes 572,027 

Ee ee ee TE ne ee ey NET $4,915,112 


‘** Of the $2,000,000 of preferred stock authorized, 5,488 shares 
were disposed of during the year 1887, and during the past 
year, owing to the improved prospects of the company and a 
more favorable condition of the money market, 12,453 shares 
additional were sold at a fraction above par net to the com- 
pany, making the amount now sold $1,794,100. In June, 1888, 
a settlement of the accounts between the Oregon & Trans-Con- 
tinental Company and the Oregon Improvement Company, 
which had been standing since 1883, was made by the pay- 
ment to the former company of $150,000. This settlement has 
been the subject of many and troublesome negotiations for 
several years and is regarded as a fair and equitable disposition 
of the questions involved.” * * * 

‘*The amount of $67,878 for many years appeared in the 
construction account of this company, and as there was no 
property to represent it the amount has been transferred to 
protit and loss account.” 














462 THE CHRONICLE. 


(Vou. XLVI, 








GENERAL INVESTMENT NEWS. 


Allegheny Valley.—At waar re April 2, B. F. Jones and 
five other bondholders of the Allegheny Valley Railroad pre- 
sented a petition in the United States District Court asking 
that a suitable person be appointed as co-receiver with W. H. 
Barnes to take possession of and operate the railroad. The pe- 
tition says that since the appointment of the receivers the 
road has been run in the interest of the Pennsylvania Railroad. 


Atchison Topeka & Santa Fe.—The prospects of this com- 
any brightened materially when the management decided 
fast week to pay promptly all coupons falling due April 1, and 
further provided, as the Boston reports state, for meeting all 
liabilities up to and including the first of July. In the last 
half of the year Atchison, in common with all Western roads, 
does a large business in moving the crops, and will in all prob- 
ability earn more than its charges. 

Messrs. Kidder, Peabody & Co., the representatives in this 
country of Baring Bros., are calling for proxies to be voted at 
the next election. Whatever difference of views there may be 
as to management, there can be no doubt that these bankers, 
who have negotiated so large an amount of the Atchison’s loans, 
are exerting themselves for the company’s good, and for the 
protection of all stock and bond holders. There have been two 
methods of financiering for railroads: the first and most com- 
mon one has been for bankers to place the securities of new 
roads with the public, reap their own handsome profit, 
and then get out, leaving the bondholders in the day 
of trouble to look out for themselves; the other and rarer 
method is for the bankers to stand by a company, raise money 
for it to tide over hard places, and finally, if reorganization 
becomes necessary, to see that the interests of security hold- 
ers are protected, and that their first mortgage claims are not 
placed inferior to every dollar of floating debt given for 
money advanced by the bankers themselves. 

The Atchison Company called 20 per cent on the guarantee 
fund for April 1, making 80 per cent of the $7,000,000 or 
$5,600,000 so far called. 

Aztee Land & Cattle Company (limited.)}—This company 
which owns a large herd of cattle and 1,000,000 acres of land in 
Arizona, purchased of the Atlantic & Pacific Railroad Com- 
pany in 1885, has just consummated a sale for a colony of 
about 2,000 agricultural settlers of a considerable tract of those 
lands at the price of $4 50 per acre, which is a large advance 
over the price paid by the Cattle Company. The lands em- 
brace 1 in this sale lie in Apache County, Arizona, near Hol- 
brook, a station on the Atlantic & Pacific Railroad. The Aztec 
Company has application from another colony which desires to 
purchase, and it is expected that another sale at the same price 
will be effected next month. This is an important move 
toward the development of the agricultural resources of North- 
ern Arizona, which will add to the business of the Atlantic & 
Pacific Railroad, and is indicative of more attention to be given 
to land and other interests in this region. Embraced in the 
lands of the Aztec Company are about 200,000 acres covered 
with a heavy growth of long leaf pine. Through this timber 
land the Arizona Mineral Belt Railway is built and in opera- 
tion for a distance of thirty-five miles, and the construction of 
the same for a further distance of forty miles is projected. 
This road connects with the Atlantic & Pacific line at Flag- 
staff. Besides the timber interests and the agricultural capaci- 
ties of the Aztec Company’s lands and of others of the A. & 
P. Company in the same region, there exist extensive coal 
and mineral deposits. 

Cairo Vincennes & Chicago.—A special meeting of the 
stockholders of the Cairo Vincennes & Chicago Company will 





be held in Cairo, Iil., April 25, to determine whether the com- | 


pany will authorize the execution of a mortgage to secure an 
issue of bonds to be used in the purchase of the property, 
rights, franchises and equipments of the railroad known as the 
Cairo Divison of the Wabash St. Louis & Pacific, and to vote 
upon the agreement proposed by the Board of Directors of the 
company for its reorganization. 

Chicago Rock Island & Pacifie.—The fiscal year of this 
company ends with March 31, and its report will be due in 
about six weeks. At Jefferson City, Mo., the company has 
filed its report for the year ending Dec. 31. It shows: 

RRR, 1887. Chanaes. 

Gross €arnings.............$13,059,086 $13,603,419 Dee. $544,333 
Operating expenses........ 9,181,249 ®&,299,947 Ine. $81,302 
Net Carning®s..ccoccccces $3.877,837 $5,303,472 Dee. $1,425,635 

Bonded debt increased $10,000,000; cash on hand, $764,817. 

Colorado Coal & Tron Co.—At the annual election at Color- 
ado Springs, the following directors were elected : Edward J, 
Berwind, Ernst Thalman, William A. Dick, H. W. O. Edye, 
C. B. Wright, Jr.. Heman Clark, T. E. Curtis, August Rutten 
and William Roessler, 

Flint & Marquette.—The Flint & Pere Marquette Company 
has sold $1,000,000 50-year 5 per cent consolidated bonds, the 
proceeds to be used to cancel floating debt and for extensions. 
These are part of an authorized issue of $10,000,000 at the rate 











of $20,000 per mile. The company had built about 80 miles of | 


road without bonding it, advancing the money from land 
receipts and borrowing. A floating debt of some $400,000 had 
thus been incurred. This can now be taken up. The com- 
pany will build into Detroit, some twenty miles. — Boston 
Herald, . 

Illinois Central—Mississippi & [Tennessee.—At Mem- 
phis, Tenn., March 29, the stockholders of the Mississippi & 


Tennessee Road met and confirmed the lease of the Mississippi 
& Tennessee to the Chicago St. Louis & New Orleans Road, 
which is in effect the Illinois Central. The lease is for 400 


| years, and is dated from 1882. 


The stockholders contract that the Chicago St. Louis & New 
Orleans shall guarantee principal and interest on $3,500,000 of 
first mortgage bonds of the Mississippi & Tennessee. The lat- 
ter road is 100 miles in length, extending from Memphis 
to Grenada, Miss. The road is to continue under the same 
management, and will be known as the Memphis Division of 
the Illinois Central. The stock represented at the meeting was 
$765,000 out of a total of $825,300. 

Stockholders representing $4,500 attempted to have the lease 
enjoined, but were unsuccessful. The case will be tried on its 
merits. 


Indianapolis Decatur & Springfield.—Holders of Indian- 
apolis Decatur & Springfield Ist mortgage and Indianapolis 
Decatur & Western 5 per cent. mortgage bonds have been no- 
tified that payment of interest due April 1 will be deferred for 
ninety days under provision of the deed of trust under which 
they are issued. 


Kansas City Arkansas & New Orleans.—This newly pro- 
jected line has been put under contract to be completed in 
eighteen months. The road will extend from Beebe, Ar*,, to 
Monroe, La., with a branch to Pine Bluff, a total distance of 
about 250 miles. All the right of way has been secured, 
together with considerable local aid. A mortgage for $4,000,000 
has been authorized, the Farmers’ Loan & Trust Co. of New 
York being trustee. 


Missouri Kansas & Texas—International & Great North- 
ern.—Judge McKey of the District Court of Travis County, 
Texas, at the instance of Attorney General Hogg, represent- 
ing the State, granted an injunction on the 31st ult. restrain- 
ing the Missouri Kansas & Texas Co. from voting the stock of 
the International & Great Northern at the annual election to 
be held April 1. In consequence of this injunction the annual 
meeting was not held, and the old board in the Gould interest 
holds over. The several parties interested had agreed to a 
compromise ticket which was to have been elected at the 
meeting; this ticket contained the names of six of the M. K. 
& T. Board, with one of the receivers as President. The gen- 
eral ground of the injunction by the State is that the control 
and manipulation of the I. & G. stock by the M, 
K. & T., under the Gould administration were illegal. Itseems 
odd that the State authorities never acted in the matter till 
just now on the eve of this election, and then by some strange 
coincidence the illegality complained of is made a cause for 
prohibiting the election and leaving the Gould party in con- 
trol of the road. 

In the meantime the Farmers’ Loan & Trust Company, 
trustee of the second mortgage, has begun suit for foreclosure 
in the District Court of Smith County, and the trustee exer 
_— its option and declared the whole principal of the bonds 

ue. 


Mobile & Ohio.—The directors organized on the 30th ult. 








for the current year. Mr. James C. Clarke was made Presi- 
dent, Mr. James H. Fay Vice-President, and Mr. Wm. Butler 
Duncan Chairman of the board. 


New York Ontario & Western.—At the annual meeting of 


| the New York Ontario & Western RR. Co., President Fowler 


| voted about 420,000 out of 580,000 shares in favor of the adop- 
tion of the following resolution : 

Res rlved —That the stockholders of the New York Ontario & Western 
RR. Co. do hereby sanction the issue by sa'd company of its bonds to 
an amount not ex: eeding $10, 00,000, payab‘e in gold fifty yeirs from 
their date, with interest not exceeding 5 per ceut per annum, payable 
| half-yearly, and redeemable after teu yeurs on six months’ notice at 
; 105, and the execution of a mortgage on the p operty and franchises of 
, the company, now sacguired or that may be hereafter acquired, as 
, Security for the payment of such bonds, the form of said bouds and 

mortgage to be determiued by the Board of Directors of the company. 

The Board is of the opinion that the scheme now ratified is 
the only available means of developing the property to any 
large extent, and that the revenue to be derived from the in- 
creased traffic it will bring to the line after meeting the 
charges will, in due cour-e, yield a handsome addition to the 
net revenue of the company. Between Forest City and Scran- 
ton, the new coal line will pass through a thickly settled val- 
ley, which furnishes a large local traffic to and from Scranton, 
and will also reach a market for dairy and farm products from 
the North. 


Omaha Dodge City & Southern.—Contracts were let by this 
company March5 to A. W. Summers, of Keokuk, Iowa, for 
the construction of the North Division from Dodge City, Kan- 
sas, to Superior, Neb., 203 miles of main track, same to be com- 
pleted and ready for operation on or before Dec. 1, 1889, This 
road is a short line both east and west and north and south, 
and is a line which opens up a territory which now has only 
east and west lines. This line is exceptional in Kansas, run- 
ning inanorth and south direction and parallelling no other 
line. As indicating the local feeling it is reported that $550,- 
000 has been subscribed by the coun ties and towns along the 
line of the road. The company has_ recently purchased the 
Dodge City Montezuma & Trinidad Road, which was built last 
year and is now in operation for a distance of 28 miles south- 
west from Dodge City. This becomes a part of the Omaha 
Dodge City & Southern, and is to be extended at once to 
Trinidad, Col., a portion of the proposed extension having been 
already graded. 

Richmond & Alleghany.—The sale of this property in fore- 





closure is advertised for April 16, An application to the Vir 
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ginia Court of Appeals, for an appeal from the decree of sale 
with supersedeas was on Tuesday denied, by the Court. 


St. Louis & San Francisco.—The Directors of this railway 
company have declared a dividend of 1 per cent on the = 
ferred stock of the company, payable April 15, 1889. e 
dividend was declared from the $3,700,000 surplus earnings of 
former periods, a considerable part of which is now in money. 

The Board voted to make future payments of the dividends 
on this stock, as the same may hereafter be declared, quar- 
terly. in January, April, July and October, instead of semi- 
annually April 30 and Oct. 30, as heretofore, and to commence 
the payment of such dividends on the basis of 4 per cent per 
annum. , 

The company has no floating debts and no contracts for un- 
finished construction work or rolling stock. 

.The annual report of the company for 1888 will show the 
following results in comparison with those of the preceding 
year. The company states that the $1,116,542 ‘‘ other income” 
in 1888 was principally money advanced to other roads 
returned with interest. 
































1§88, 1887. 
HPCRRES SACRED cccccvcccncedecomepaccccoveses 1,315 miles. 1,095 miles, 
i GES... . cece eeeceenemennanceonsiins $* 773,251 $6,229,344 
CORTE ORO REG .cccce cocace cocensccceses .- 3,335,614 2,628,999 
$2,417,637 $3,561,245 
Taxes and improvements...........-.e0- eunse 308,195 313,768 
POG GEER 600cccacccdoenes<ccecocsoneces $2,102,442 $3,247,477 
Ee CGE cctincs «oes sdnccesancsce ois Wdeuseen 1,116,542 181,800 
$3,225,98t $3,429,277 
Interest, sinking funds, rentals, &C....,..00.. 2,882,157 2,211,369 
$843,827 $1,217,908 
Dividends paid..... aeceeneunsenees guececcesues 815,000 565,009 
TOOEEIOE:, ccvconsccacceces gunsndeenerenss $22,827 $652,9.8 


Scioto Valley.—Holders of the consolidated mortgage bonds 
are asked to exchange for a new first mortgage bond, which 
new bond they are to agree to sell to Messrs. 1. B. Newcombe 
& Co., at 80 plus the interest accrued from April 1, 1889. It 
isreported that Mr. C. P. Huntington has sold his claims 
against the Scioto Valley Company to asyndicate, and that 
this proposition to the consolidated bondholders is made in 
behalf of this syndicate. It is understood that a plan of re- 
organization has been prepared by which a new first mort- 
gage for about $4,000,009 at 5 per cent on the whole road will 
be issued, and the old first and second mortgage bondholders 
will be settled with and their liens discharged. All the particu- 
lars are not yet given out. 


South Carolina Railway.—The first mortgage coupons ma- 
turing April 1, 1889, will be purchased at par on and after 
that day by the Central Trust Company of New York. The 
bondholders should understand that this is a purchase and not 
payment of the coupons. 


Sutro Tunnel Company.—The statement of receipts and 
disbursements from the books of the receiver for the year end- 
ing February 28, 1889, is as follows: 





. Receipts. 
From balance on hand February 28, 1888..... decnnes acesnbnen 825,877 
From royalties reccived in 1883.......... (nae eueeasmonseennetes 267,437 
From sales of ranch products and materials........ ........--- 7,430 
Rents of houses and 1ots........------00--2---2+ ----- cocccecsese 1,494 
Crown Point, Belcher and Yel Jackets Co.’s fordrain tunnel. 25,180 
See Ge. TOR GEG GORE occ wees ccc ccccccencwoencascaces 342 
PIETER s dnc 0 chaonecednpsccoceqseconcessooesceasenceseseces 4,091 
ERE DREN, ncccocccsetcconnnneneeeneneaneseessoneeoecesen $335,455 
Disbursements. 
Agent’s accounts (Nevada Expenses) ......2.--. eens - eee eccncs $101,392 
Sutro Tunnel Co.— 

Allowance for expenses, $1,500 per month...........ccecceess 18,000 
CPs BOCRMME GE MIOTUMEIS TNGESEEE. cc cccciccccceccceccescseceouses 185,500 
Receivei’s commissions and expenses .......... + denséoeeennn ne 702 
Total disbursements. ....... eGeneeedentesens ocescuseconsooess $309,584 
Balance on hand February 28, 1889.........ccccccccecscccccccce 25,870 
$335,455 


Tennessee Coal & Iron Company.—The annual meeting of 
the stockholders of the Tennessee Coal lron & Railread Com- 
pany was held in Nashville April 1. Eighty-five thousand 
shares of the 100,000 were represented—69,000 being voted by 
Mr. William Duncan for the following Board of Directors: 
John C. Brown, William Duncan, Sharrell Hill, Samuel Cowan, 
J. L. Gaines, Enoch Ensley, Napoleon Hill, H. G. Bond, C. C. 
Baldwin, J. D. Probst, F. L. Lehman, H. D. Wood and J. C. 
Haskell. The Board elected Ex-Governor John C. Brown, 
President; Wm. Duncan, Vice-President: Jas. Bowron, Secre- 
tary and Treasurer. The President appointed Wm. Duncan, 
Enoch Ensley, Samuel Cowan, H. G. Bond and H. D. Wood an 
executive committee. The retiring President’s report showed 
the affairs of the company to be in a highly prosperous condi- 
tion. The Treasurer’s report showed profits from last year, 
making $666,092 and payments per contra $336,696 for interest 
and 34U,Uuu on preferred stock. The capital expenditure dur- 
ing the year has been $637,428, making a total expended on 
improvements since October, 1886, of $2,154,234. The total 
assets of the company show a surplus of $1,251,300 over liabili- 
ties of every kind, including capital stock, the surplus of con- 
vertible assets over the floating debt being $438,629. + The esti- 
mated amount of fixed charges for the ensuing fiscal! year is 
$420,050, embracing both interest and sinking fund. 








&@” For balance of Investment items see page 452, 





Lhe Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, April 5, 1889. 
The week has been stormy in various sections of the coun- 
try, and high winds have caused prairie fires in the North- 
west, which destroyed much farm property; but so far as re- 
ported crop prospects continue good. Trade moves slowly, 
and a further decline in coal is to be noted. At lower prices, 


with easier rates of ocean freights, there is some revival of 
export business in wheat. 

‘he following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 








ee 
































1889. 1889. 2888. 
March 1. April 1. April 1, 
ll inieapactededdsésouchs sddue bbls 11,146 10,046 19,474 
Eeliccacbeccocessbecsene seeenses tes. 21,005 24,394 20,711 
Tobacco, domestic............ hhds. 40,514 38,841 39,970 
Tobacco, foreign........-..... bales, 51,233 50,414 41,780 
ER) BM cccacecs cocccocsoens bags. 179,603 267,999 208,653 
Gy) ON ao covedcccecesece bags. 25,000 40,381 47,293 
Coffee, Java, &C.... .......... mats 22,035 46,700 108,350 
ST deueaceonane coeseonecenes ds. 125 78 2.03 
i ieipesssscesecoadeseseds boxes. None. one N 
SEE scaccnecesscceccoeesé bags, &¢ 803,172 421,124 | 1,637,072 
i ithesenn eenceenesoncesas hhds None None. 310 
Molasses, foreign... .......... hhds None 647 1,800 
Molasses, domestic............ bbls. 2.750 3,000 3,500 
i sasneseedeeusececosocecesess No. 459,900 532,800 374,600 
Dineeetaccesoceese accesene bales.| 229,346 230,99 290,369 
Piiesgecesescaene cbseconen bbls. 4,582 26,853 25,846 
Spirits turpentine ............. bls. 2,159 882 929 
Damtpanonddetscocsedsoscesses bbls. 901 1,169 1,43 
PI di Béccnsanccoseuseoescens bags 16,900 10,290 18,950 
Rice, domestic.............0- pkgs. 5,807 4,300 3,82 
Di dcccnugséne soneens ant bags None. None. None. 
DT incsdeccooens eeecenes bags. 6,800 8,230 15,250 
St iimetesee sicannsbess bales. 64,000 99,000 31,000 
Manila hemp........ccccccess- bales. None. Nene, oO 
SP ertccoeskenenetesene bales. 100 300 1,000 
i a ae bbls. andsacks| 264,320 262.430 157,886 














Lard on the spot has ruled quiet and closes nearly nominal 
at 6°75c. for prime city, 7°35c. for prime Western and 7°39@ 
7°60c. for refined for the Continent. The speculation in lard 
for future delivery was at drooping prices early in the week, 
but yesterday and to-day there is more st-adiness shown, 
due, however, less to any improvem nt in the demand than 
to a mater.al reduction in the offerings on sale; the close is 
steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Satura’y. Mono’ y.Tuesd@’y. Wedn’sd’y. Thursd’y. Friday. 


April delivery .....¢.7°37 7°33 7°30 7°25 T27 7.30 
May delivery...... 6.740 7:35 731 7°29 7°32 7°32 
June delivery...... c.7°42 7:35 7°32 7°31 734 7°34 
July deliver,......¢.7°44% 7°38 7°35 734 7°36 7°36 
Aug. delivery......¢.7°46 7°40 7°37 7°36 7°38 733 
Sept. delivery...... c.7'48 7°42 7°39 7°37 7°40 7°40 

Pork has been quiet, but is more active to-day. Cut meats 


have had a steady sale, but in some cases prices are easier, in- 
cluding pickled hams at 9144@10c. Butter is rather firmer, 
but cheese down to 9@111!4c. for State factory. 

Coffee on the spot declined early in the we-k, in sympathy 
with the depression in the speculative market ; but yesterday 
turned stronger, and to-day advanced, Rio quoted at 18%{c, 
for fair cargoes, with sales at 17@17i4c. for No. 7and 15%c. ~ 
for No. 10; also Padang, from September sale, at 21%c. The 
speculation in Rio options continued to show declining 
prices until Tuesday morning, when May sold at 15-75c., July 
at 16°10c., September at 16°40c. and November at 16°50c.; 
from which prices there was a pretty uniform advance until 
near the close to day, when the market weakened and closed 
barely steady, with sellers as follows: 


Ts outcome’ LP es 16°85c. | October...... 17°15¢e. 
0 16‘6U0¢. | August.......... 16°95e. | November... ...17°: 0c, 
| REE 16°70c. | September ...... 17:05c. | December.....17°20c, 


—an advance of 10@20 points for the week, 

The demand for raw sugars has fallen off and prices are 
weaker, the market closing dull and somewhat nominal at 
5°¢c. for fair refining Cuba and 6c. for Centrifugal, 96 deg. 
test. Refined sugars maintain the late advance, but are 
quieter, Molasses is easier, and two cargoes sold to-day for 
Philadelphia at 25c. for 50 deg. test. The tea sale on Wednes- 
day went off at steady prices. 

Kentucky tobacco sold in the past week to the extent of 
300 bhds., half for export. Prices are about steady. Seed 
leaf has been more active, and sales are 1,296 cases, as fol- 
lows: 340 cases 1887 crop, Pennsylvania Havana seed, 14@ 23c.; 
500 cases 1£86 crop, Pennsylvania seed leaf, 5@13c.; 116 cases 
1887 crop, New England Havana, 514@30c.; 140 cases 1887 
crop, State Havana, 12144@16c., and 200 cases sundrics, 5@30c. ; 
also, 500 bales Havana, 67c.@§1 10, and 250 bales Sumatra, 
$1 20@ $1 85, 

Spirits turpentine has further declined, and closes at 46c. 
Rosins are also lower at $1 1214@$1 17144 for common to good 
strained, and tar declined to $2 20. Wools are steadier. 

On the Metal Exchange today Straits tin was dull, and 
prices declined in sympathy with foreign advices, selling at 
21c. for July and August—quoted 21°10c. on the spot. Ingot 
copper is nominal at 14)¢c. for Lake and 11%c. for G. M. B. 
Lead was easier, with some business at 3°121¢c. for May and 
June—quoted 3°67!4c. onthe spot. The interior iron markets, 
though quiet, seem to be steadier, 
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COTTON. 


FRIDAY, P. M., April 5, 1889. 


® THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 46,500 bales, 
against 51,573 bales last week, and 84,273 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,273,387 bales, against 5,133,600 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 189,737 bales. 











Receiptsai— | Sat. Mon. Tues. Wed | Thurs, | Fri. | Tota, 
Galveston ...... - 989 1,269 484 1,387 545 228 4,897 
E] Paso, &e... a, Sree, Sey ies is al | 364 451 
New Orleans... 5,442 1,302 1,068 1,920 939, 861 11,532 
Mobile. .... ees 91 358 515 9 189 403 1,565 
Florida ......-.. | eeccce! seecce| ssccee! sevccs| secece 687 687 
Savannah ...... — FAO 759 915 922 644, 360 4,340 
Brunsw’k, DOS consget <Seebenl <“asese! ' secnesl * eeenns 1,448 1,448 
Charleston ..... 168 SA} 198) 415) ......| ...... 1,042 
EE inchs]: wbeciel axeved| aesnes! sede | 24 34 
Wilmington ..... 58 651. 4 58 63. 17 851 
I cicccel < eihnest aanneel eebieel weiesd | 4 4 
Norfolk......... | 436 288° 4248 413 206) 452 2,043 
West Point... 751 712 811 511 1,019 1,673 5,477 
IGS tnccsul- andes! Kenbel . seokasl - sien 1,769 1,769 
New York...... 1,143 «1,114 853) «1,209 1,197 = 993-6 509 
PEED oss sees | 765 920 279 107 298 78 2,447 
Baltimore ...... READS, eR A Temcrss F pes 879 379 
Philadelph’a,&c| 84 354 Peres 7 50, «+525 





Totals this week) 10,774 8,038 5,335 6,951. 5,107 10,295 46,500 

For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 





a? 








| ~ 1888-89. 1887-88, ag 
Receipts to ———— _ sateen 











_ 5 This Sinee Sep. This Since Sep. | ' 
APr.°- | Week. 1,1888. | Week. | 1, 1887. 1889 | 1888. 
Galveston... 4,897 643,813 3,461 639,470 9,405 10,011 
E] Paso, &e. 451 EE a ee ee San ae 
New Orleans. 11,532 1,615,705 12,740 1,640,319 192,713 235,661 
Mobile......' 1,565 206,138 466 200,777, 10,181 23,216 
Florida .....- 687 26,161 OO Oe tt 
Savannah.... 4,340 798,335 4,313 829,885 24,040 27,481 
‘Bruns.,&e. 1,448 145,248 ccecd |) aceees 
Charleston .. 1,042 365,225 1,538 393,352 6,534 16,435 
P. Royal,&e 34 14,446 125 15,050; _......- 125 
Wilmington . 851 149,813 238 166,469. 3,728 4,225 
Wash’tn,&c 4 4,360, 6 Te Seer 
Norfolk...... 2,043 470,806 1,797 442,115 10,952 15,940 


10,099 1,556 


West Point. 5,477 393,848 1,782 381,143 
NwptN.,ce 1,769 125,245 1,593 1035296. 








New York... 6,509 105,388 8,365 82,502 247,634 271,084 
Boston.. .. .. 2,447 84,484 1,728 72,527 9,000 13,000 
Baltimore. .. 879 64,140 508 39,912, 11,043 19,860 
Phil’del’a, &c 525 45,157 232 24,948 12,778 19,650 

Totals... ..| 46,500 5,273,337 39,563 5,133,600 548,107 658,244 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons : 





Receipts at-_ 1889. | 1888. | .1887. 1886. 1885. 


} | j 


1884. 





In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named: We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale & 
Lambert, 24 Beaver Street. 

















Galv’ston,&e 5,348 3,461. 809 ~=—s- 6 62 1,126; 1,635 
New Orleans 11,532 12,740, 14,547 12,612 6,514 9,052 
Mobile....... 1,565, 466 519 739 396-2502 
Savannah... 4,340 4,313 1,221) 3,049 4,961 41,569 
Charl’st’n,&e| «1,076 :1,663. 909-3916 796 629 
Wilm’gt’n,&e 855, 244 252, 1,173 101 655 
Norfolk...... 2,043' 1,797) 4,143 3,743 1,696 1,818 
W'tPoint,&e 7,246 3,375 1,308 5,637 550. 867 
Allothers..... 12,495 14,504 5,600 3,894 5,668 11,386 
Tot.thisweek 46,500 39,563 29,308 41,392 21,808 30,113 








Since Sept. 1_ 5273,337 5133,600 5070,191 4891,989 460],095 4649,77. 
' The exports for the week ending this evening reach a total 
of 81,761 bales, of which 55,567 were to Great Britain, 1,513 
to France, and 24,681 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 






































| Week Ending Apr. 5, From Sept. 1, 1588, to Apr. 5, 18t8 
Exported to— Exported to— 
Exports a Es tice 
from— ‘| Great | | Conti-| Total | Great | | Oonti- | 
| Brit’n.| France| nent. Week. | Britain ener nent. | Zotal, 
enn | ence | <ecee| | | 
Galveston. ....| ..... pee 1,206 1,206) 202,164) 21,076, 83,876 307,116 
New Orleans.., 14,774) ..... | §,776 20,550) 650,708/248,379 380,676 1,279,763 
aS A Pees Breve pets: | 50,408)... es eee 50,498 
Remmmats..c.1 oes 1 sooce. 6,350 6,850! 82,478) 11,542) 220,762) 314,758 
Brunswick ....| ..... Bee Priwk: gu 44,009 5,352] 38,054) 86,315 
Charleston ....j ... .:| .....- 2,450 2,450 64,133) 25,740] 160,810) 210,653 
_ enn iGt GS Faieg Gena Pes 78,082| ...... 22,665) 100,747 
alli TESS Saas, See | 8,814) 212,509) ..... 43,952} 256,461 
West Point...) 9,021] .... | ..... | 9,021) 148,665) ..... 12,361] 161,026 
Nwpt Nws,&c.) 2,814) ......| «+. yo gg ae 82,217 
New York...../ 15,064) 1,513) 5,253 21,860) 545,960, 45,832] 214,871) 800.163 
Boston.........| 7,797] .... 88 7,885) 177,464) ..... 2,461! 179,925 
Baltimore....../ 1,200) ...... 2,969) 4,160) 115,593 800) 42,805 160,198 
Philadelp’a,&e| 1,083) ...... 563! 1,651) 38,705] ..... 11,706, 45,471 
ee 55.567 1,513) 24,681 81,761 2,479,086 361,721 1,235,559 4,076,366 
Total 1887-83..| 40,646. 8,i175' 19,167| 67,488) 2.887.989/345,007] 1,117,875 13, 50,571 





























Oe 
On Shipboard, not cleared —for 
r Re ees were eee i! 
Apr. 5, AT— | Great | | Other  C Y 

| . | f vs i- 7 Stock. 

Britain. FT4"€e. Foreign, wise, Tote. | 
New Orleans.... 14,406 9,219 11,085 5,776 40,486. 152,227 
CD nae cache ' None, None. None. None.' None. | 10,181 
Charleston .... None. None. 4,000 1,100) 5,100) 1,434 
Savannah...... None. None. 5,600 2,500 8,100 | 15,240 
Galveston .. ... None, None. None. 5,966. 5,966! 3,439 
| ae 4,500 None. None. 2,847 7,347 3,605 
New York...... 8,900 1,200 6,650 None.) 16,750 230,884 
Other ports.... 8,000 None. 1,500 None. 9,500. 37,148 
Total 1889..... 35,806 10,419 28,835 18,189 93,249! 454,858 

ichiameabenndeianduntiinntmest iedebindinitiin | 

Total 1888..... 27,712 4,185 29,876 10,870) 72,643) 585,601 
Total 1887..... 32,448 2,036 26,189. 4,063. 64,736 447,551 





The speculation in cotton for future delivery at this market 
was exceedingly dull during the first half of the week under 
review; the business on Tuesday was the smallest for a regular 
day since the organization of the Cotton Exchange. Prices 
fluctuated within the narrowest limits. An early advance on 
Saturday was lost when it was seen that receipts at New Or- 
leans greatly exceeded the early estimates. There was slight 
irregularity as between the early and late deliveries. On 
Wednesday Liverpool came unexpectedly strong (more, how- 
ever, in the volume of spot business than in the advance in 
futures) and we responded with some spirit ; but the demand 
was not maintained, and values slightly receded, under sales to 
realize by local operators. Yesterday, with Liverpool again 
dearer (a good spot business there), the crop movement smaller, 
and the Southern markets hardening, there was a further ad- 
vance of 2@3 points, with considerable buying for May ; but 
the market generally quiet. To-day, with a continuation of 
the conditions recited above, there was a slight further im- 
provement, but very little business was done and the feeling 
was somewhat unsettled. The next crop, however, attracted 
more attention. Cotton on the spot was dull, but on Wednes- 
day was quoted 1-16c. dearer, with a fair business for home 
consumption. The market to-day was quiet at 1014c. for mid- 
ding upland. 

The total sales for forward delivery for the week are 142,800 
bales. For immediate delivery the total sales foot up this week 
6,164 bales, including 2,734 for export, 3,230 for consumption, 
200 for speculation, and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Mar. 30 to Apr. 5. | 


















































UPLANDS. Sat. Mon Tues Wed Th. Fri, 
EEO EP OCT Pb. The) Tig) Tig! 742 | 7% Tle 
ee GHPUNNOET. .. ovcccncccosces 77 7% «| 7%. Tilo Tieye Tliyze 
CS SEFEOO TESTE OEE Blsy6) Bl4yg Sl4y4) 87% 37% & 7, 
Strict Good Ordinary........... 914 914 914 Orie 916 Dre 
LEE I 934 9%  O% | Y1S,¢' 9'3),) O31 ¢ 
Strict Low Middling............ 10 10 10 10!;g LOly Ole) 
te a a Cae ibe Sell 10%;g 10%:g 10%¢ 1014. 10% 1014 
i Pn... cavasesenceees 1011;¢ 1011,¢ 1011, 10% 10% 10% 
Strict Good Middling........... 1015;¢ 1015;¢ 1015), 11 11 11 
i . cnctaksndesaacneoe 11% 1138 1138 117g 11716 117)¢ 
adie Was iite Mintt clea eel ho 12 12 12 W2ly4g 12lig 12l1¢ 

GULF. Sat. Mon Tues Wed Th. Fri. 
ik nhiat.omeakaeiel Pib. Tllyg Tllyeg Tlie 7% 7% 7% 
eee CONT. g5 occ cc cccccccs 81g 81a 81g | Big Big 8516 
SEIT. ob.cccccsoesecocws 91g Dlig Dig 9's 91g Ql, 
Strict Good Ordinary. .......... Yio 9lo Ylo 916 O16 D%e 
i an cv uneven sanead~ 10 10 10 10'ye 101g 10g 
Strict Low Middling..... iieiit doen 104 10345 1014 104 10 2 1051¢ 
is, Soarawumn padar nen wt 107;g 10°%j¢ 107. 10'9 10%0 101 
RT 101 76 105,64 L046 11 11 1] 
Strict Good Middling........... ll’ig 1ll4;g 11l%46 11% 114 114 
Middling Fair............ A ri. 1153 115g 115g 11ily, 1111, 11'lye 
Di: nitoticcaubunts sebmsannws 1244 12%, 124, 12516 125;¢ 12536 

STAINED. Sat. Won Tues Wed Th. Fri. 
Ca CREIONS .. 60600. c000c 2 lb. 7936 791@ > 79518 7388) | 738 738 
Strict Good Ordinary........... T'54g° TlByg Tl416 8 x S 
tk ac cue spine wie 87, 8%, 87, Bl5,, Rliyg Slo @ 
Cink < cheeddeneds susdes 9lijg Dllyge Dllye, OY | O% | OY 





MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 








| SALES OF SPOT AND TRANSIT. | FUTURES. | 
SPOT MARKET | Fa- | Oon- | Spec-'Tran- | D' liv- 


| 

















_ CLOSED. | port. | sump. ul’’n| sit, | Total.| Sales. | eres, 
Sat.. Firm......:...... 2,716 956 ....| ....' 3,672) 14,200, .... 
Fae arse serrate oe 
Tues. Quiet and st’dy.. coaet waottssvel ee 400 
Wed. Steady @ 1, adv. seoel RE ccoet ceccl Re ET ° sce 
Thur. Quiet but steady oaet Cn case akin 219; 29,200; .... 
Fri... Quiet and firm. | 18, 252 200 ..... 470 39,300: -: 
WN eee ares | 2,734 3,230 200 ....' 6,164 142,800! .... 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. UH 
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The above totals show that the old interior stocks have | 


decreased during the week 25,602 bales, and are to-night 101,654 | 
bales Jess than at the same period last year. 
the same towns have been 1,021 bales more than the same, 
week last year, and since Sept. 1 the receipts at all the towns |, 
are 97,759 bales more than for the same time in 1887-88. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Apr. 6. 














Satur. | Mon. Tues.  Wednes. Thurs. | Fri. 
Galveston:.. 10's 10123 ~ 1012 1012 1018 101s 
New Orleans 954g £91516 | Dl 16 10  —=104g 8 10h1e 
Mobile....... 9°73 | 9% | 9% 97, 972 | 9146 
Savannah... 95, 95, | 938 | Gd, 9, 95, 
Charleston... 101s 1013 «1038 1013 1033s 1038 
Wilmington.) 9%. 9% +$|§ 9% #+| 9% 9%, | 9%. 
Norfolk......| 10 10 10 10 101g | 101i¢ 
Boston ...... 104@3%3 104@33 104@3% 1044@% . ...... 1032. @lo 
Baltimore.... 10% 1044 . 10% 1014 1014 10°16 
Philadelphia 10%: 1033 1033 103, 1032 1038 
Augusta .... 10116 10l;g 1Olig 101lig 1043 1013 
Memphis ... 9loig 951g  Qldig 9ldi¢g Dldi¢g 10 
St. Louis..... 973 9% | 9% | 9% 9154, 10 
Cincinnati... 10 10 10 | 10 10 10 
Louisville... 10 10 10 . 10 10 10 





RECEIPTS FROM THE PLANTATIONS.—The following table indi- 
cates the actual movement each week from the plantations- 
The figures do not include overland receipts nor Southern con- 
sumption; they are simply a statement of the weekly move’ 
ment from the plantations of that part of the crop which final- 
ly reaches the market through the outports. 





Week | Receipts at the Ports. St’kat Interior Towns. Rec’pts from Plant'ns 














Eating~ | vecz, | 25t8. | 2869. | W887. | ISSS. | 189. 18D7. | 1855, ised 
Mar. 1......| 79,95! 65,542) 96,593 245,901 424.55> 270 972) 44.743 59,536 70.020 
» ‘gs 7245 | 78,466) 81.638 236,662 302,50* 246,02) 43.024. 51.386 54,6€8 


* 45 ..2. | B7.TL6) 47,335) 80.026 200,914 284,870 215,270, 2',4AS, 20,693) 49,204 
, | 46.29~, 38,380) 84,2738 173.84- 276,960 195,62- 19,230 830,470) 64,631 


* 29... | 4.115) 83396 51.57%) 143,262 262.737 175,633 3,457, 19,173) 31,578 
Apr. 5.... | 20308 £9.5% 46 590 :132,220 249,53: 148 217) 1S.30) 26.37: | 19,0 4 





The above statement shows: 1.—That the tctal recerpts from 
the plantations since September 1, 1888, are 5,406,179 bales: in 
1887-88 were 5,359,306 bales; in 1886-87 were 5,154,351 bales, 

2.—That, although the receipts at the outports the past week 
were 46,500 bales, the actual movement from plantations was 
only 19,084 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 26,363 bales and for 1887 they were 
18,360 bales. 


AMOUNT OF COTTON IN SIGHT APR. 5.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1888-89. 1887-88. 





1886-87. | 1885-86. 
Receipts at the ports to Apr. 5. 5,273,337 5,133,600 5,070,191 4,891,989 


132,842 $4,160 303,894 





Interior stocks on Apr. 5 in 


excess of September 1...... 225,706 





Tot. receipts from plantat’ns 5,406,179 5,359,306 5,154,351 5,195,883 





Net overland to Apr. 1........ 843,550 855,124 720,395 682,645 
Fouthernconsumpt nto Apr.1 376,000 349,000 303,000 253,000 
Total in sight Apr. 5........ 6,625,729 6,563,430 6,177,746 6,131,528 





Northern spinners’ takings to 
__ APP. 5A....- ~-------------- 1,624,219 1,515,102 1,408,057 1,496,163 


It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 62,299 bales, the increase as 
compared with 1886-7 is 447,933 bales, and the increase over 1885-6 
is 494,201 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic reports to 
us to-night from the South are of a satisfactory character. 
Under the influence of favorable weather conditions farm work 
is making excellent progress, and planting is becoming more 
general. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching fifty-seven hundredths of an inch. 
Average temperature 68, highest 77, lowest 59. During the 
month of March the rainfall reached three inches and thirty 
bundredths, 

Palestine, Texas.—There has been one welcome shower dur- 
ing the week, the rainfall reaching forty-seven hundredths of 
aninch. The thermometer has averaged 68, the highest being 
84 and the lowest 52. The rainfall during the month of March 
reached three inches and ninety-four hundredths. 

Huntsville, Teras.—We have had very beneficial showers on 
two days of the week, the rainfall reaching fifty-six hun- 
drodths of aninch. The thermometer has avesaged 66, rang- 
ing from 52 to 80. During the month of March the rainfall! 
reached three inches and sixty-nine hundredths. 

New Orleans, Louisiana,—it has rained on two days of the 
week, the rainfail reaching twenty-four hundredths of an inch. 
The thermometer has averaged 97. 

Shreveport, Louisiana.—Rainfall for the week, one inch and 
twenty-five hundredths. Average thermometer, 66, highest 
83, lowest 52. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching seventy-three hundredths of an 





The receipts at | 





inch, The thermometer has averaged 56, the highest being 70 


and the lowest 35. Rainfall during the month of March five 
inches and twelve hundredths. 

Meridian, Mississippi. —The weather has been pleasant dur- 
ing the week, with rain om one day. Planters are making 
good progress, and a large amount of fertilizer is being used. 

Leland, Mississippi.—Rainfall for the week, seventy-one 
hundredths of an inch, The thermometer has averaged 62°9, 
ranging from 42 to 86. 

Greenville, Mississippi.—It has rained on one day of the 
week, the rainfall reaching eighty-seven hundredths of an 
inch. The thermometer has ranged from 46 to 79, averaging 
63. Rainfall for March, one inch and eighty-five hundredths. 

Vicksburg, Mississippi.—We have had rain on one day of the 
week, the rainfall reaching seventy hundredths of an inch. 
General reports show that farming interests are advanced fully 
three weeks ahead of the same time last year. Some claim 
good stands of corn, and a great many are ready to plant cot- 
ton, which will commence next week. The thermometer has 
averaged 70, the highest being 85 and the lowest 54. The rain- 
fall during the month of March reached seven inches and 
twenty hundredths. 

Helena, Arkansas.—It has been showery on two days of the 
week, the rainfall reaching one inch and forty-nine hundredths. 
The balance of the week has been beautiful and farmers are 
making good progress. Some cotton has been planted. The 
thermometer has ranged from 44 to 82, averaging 61. Rain- 
fall for the month of March, three inches and eighty hundredths, 
on eleven days. 

Little Rock, Arkansas.—Rain has fallen on three days of the 
week, to a greater extent than wanted, but the weather is now 
bright and pleasant and the excessive moisture is disappear- 
ing. The rainfall reached two inches and twenty hundredths. 
The thermometer has averaged 61, rariging from 47 to 82. 

Memphis, Tennessee.—Rain has fallen on three days of the 
week, but the weather is now clear and spring-like. The rain- 
fall reached one inch and eighty-one hundredths. Farm work 
is making good progress, and cotton planting will scon begin. 
The thermometer has averaged 62, ranging from 44 to 8&2. 
During the month of March we had rain on eleven days, and 
the rainfall reached five inches and thirty-three hundredths. 
The thermometer averaged 52 and ranged from 33 to 82. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching seventy-three hundredths of an 
inch. Average thermometer 58, highest 79 and lowest 32. 

Mobile, Alabama.—The weather has in general been fine 
and planting is active and the prospect splendid. The rainfall 
has reached twenty-five hundredths of an inch on two days. 
The thermometer has averaged 61, the highest being 76 and 
the lowest 45. Rainfall for month of March three inches and 
forty-eight hundredths. 

Montgomery, Alabama.—Rain has fallen on one day, and 
during the balance of the week the weather has been fine. The 
rainfall reached forty-two hundredths of an inch. Planting 
is progressing splendidly, The thermometer has ranged from 
39 to 82, averaging 61. 

Selma, Alabama.— Telegram not received. 

Auburn, Alabama. — The week’s precipitation has been 
eighty-two hundredths of aninch. Farm work is progressing 
rapidly. The thermometer has averaged 60°8, the highest 
being 78 and the lowest 38:5. 

Madison, Hlorida.—It has been showery on one day of the 
week, the rainfall reaching twenty-five hundredths of an inch. 
The thermometer has averaged 63, ranging from 45 to 79. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant, with light rain on one day of the week. The rainfall 
reached thirty-five hundredths of aninch. Preparations for 
planting are progressing uninterruptedly. The thermometer 
has averaged 63, the highest being 82 and the lowest 37. The 
rainfall during the month of March reached two inches and 
seventy-two hundredths. 

Columbus, Georgia.—We have had rain on one day of the 
week. The thermometer has ranged from 40 to 72, averaging 
60, and the rainfall reached sixty hundredths of an inch. 
March rainfull three inches and fifty-one hundredths. 

Savannah, Georgia,—We have had rain on two days of the 
week, the rainfall reaching sixty-one hundredths of an inch. 
Average thermometer 61, highest 79, lowest 45. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching twenty-two hun- 
dredths of an inch, Average thermometer 64, highest 79, 
lowest 47. | 

Stateburg, South Carolina.—It has rained on one day of the 
week, the rainfall reaching twenty-two hundredths of an inch. 
Farm work is progressing well. The thermometer has aver- 
aged 61, the highest being 80 and the lowest 40. Rainfall for 
March three inches and twenty-seven hundredths. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph,,. 
showing the height of the rivers at the points named at 
o'clock Apr. 4, 1889, and Apr. 5, 1888. 








Apr. 4, RO. Apr. Ds "88.. 

















Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark.| 10 7 12 7 
Memphis............. Above low-water mark.! 17 4 34 2 
EEE < vencteccvece Above low-water mark.! 10 a 19 5 
Shreveport........... Above low-water mark.! 20 0 23 1 
cnc eanene Above low-water mark.' 30 2 37 2 





INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Apr. 4. 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 












































| Shipments this week.| Shipmenis since Jan. 1. _ Receipts. 
Year| Great | Conii- Great | Conti- This | Since 

Brit'n.| nent. | Zotat. Britain) nent. | Total. | Week.| Jan.1. 
1889|15,000 58,000 73,000 185,000 461,000} 646,000 72,000} 940,000 
1888|28,000 20,000 48,000) 97,000 268,000, 365,000 75,000) 660,000 
1887!15,000 51,000 66,000 108,000 307,000, 415,000 77,000] 691,000 
1886!27,000 31,000 58,000 121,000 274,000! 395,000 54,000] 625,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
3,000 bales, and an increase in shipments of 25,000 bales, and 
the shipments since Jan. 1 show an increase of 281,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
years,has been as follows. ‘‘ Other ports” cover Ceylon, Tuti- 
corin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
Great Conli- Great : 
Britain.| nent. | 7!- | Britain, |\Contiment.| Total. 
Calcutta — 
et Si Ce a 24,000 36,000 60,000 
aa lla 5,000 5,000 21,000 50,000 71,000 
Madras— 
Re aos eee ae ee 5,000 2,000 7,000 
ET RN, ES an aee 7,000 2,000 9,000 
All others— 
FREE 2,000 2,000 23,000 12,000 35,000 
Gia deine? ~sdeie | sesaes 15,000 12,000 27,000 
Total all— 
call pedal 2,000 2,000 52,000 50,000 | 102,000 
SN Sa ae 5,000 5,000 43,000 64,000} 107,000 

















The above totals for the week show that the movement from 
‘the ports other than Bombay is 3,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan. 1, 1889, and for the corresponding periods 
of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA 
































1889. 1888. 1887. 
Shipments 
toall Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay. ...... 73,000} 646,000) 48,000} 365,000] 66,000; 415,000 
All other ports.| 2,000; 102,000) 5,000] 107,000) 19,000; 119,000 
Total.. .... ‘75,000, 748,000; 53,000; 472,000] 85,000; 534,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 






































OB” | 1888-89. | 1887-88, || 1886-87. 
Receipts (cantars”).... 
This week... 8,000 | 10,000 9,000 
Since Sept.1.] 2,697,000 2,833,000 2,844,000 
This | Since || This | Since || This | Since 
week. | Sept. week. Sept. 1.) week. | Sent. 1. 
Exports (bales)— | | | 
To Liverpool... ...... | 3,000 210,600 | 1,000 223,000)) ...... ‘240,000 
To Continent........ 2,000 128,000 2,000 136,000, 3,000 134,000 
Total Enrope......! 5,000 338,000 | 3,000 359,000]| 3,000:374,000 








« A cantar is 98 pounds. ; 


This statement shows that the receipts for the week ending 
Apr. 3 were 8,000 cantars and the shipments to all Europe 
5,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns but 
dull for sheetings, and that the demand in each case con- 


























tinues poor. We give the prices for to-day below, and leave 

those for previous weeks of this and last year for comparison: 
1889. 1888. 

Cott’n Cott'n 

323 Oop.| Sts lbs. |Grig”| 328 Cop.| 814 Ibs, | Mid. 

Twist. Shirtings. | Upids| 1wist. Shirlings. |Uplds 
| d. Ee & & @& d. | a. dis d@ s a@| 4a. 
Mar. 1,715)¢@8i1¢6 1 @7 lo) 5% |7% @833 [5 8 @7 1 5lo 
* 8 7151g@87166 1 @7 Ile) 553 (7114g@8%1g5 71247 Vlg! 533 
* 15 719;g@811¢66 1 @7 Lilo) 5i1y9/7114¢7851015 7247 Ola) 533 

© 22 715; g@871¢66 1 @7 119) 5111 6/791 g@8%1¢6 15 7 @7 O D716 
* 29 715;g@811.6 1 @7 1'2 5118/7967 8316 o 7 @7 O 538 

Apr. 5 715;g@8i;e6 1 @7 11y' 5¢ 791e@8341¢/5 7 @7 O D516 





East InpiA Crop.—Tnhe following report on the prospects 
of the cotton crop in the Bombay Presidency for 1888-89 was 
issued by the Revenue aud Agricultural Department of India 
on February 23th at Calcutta, The report for the Northwest- 
ern provinces and Oujh was given in the CHRONICLE of March 
23, page 406. 


The final forecast report for the cotton crop of the late districts is as 
follows: The tigured statements iuclude the details of the whole cotton 
area of the Presidercy, but the remarks are contined to the Ja/e cotton 
districts, and are supplementary of those already made as regards early 
districts. The latest reports show the gross area in the late districts to be 
nearly 1 per ceut above the average and over 6 per cent below the area 
of 1887-88. The decrease of area as compared with last year is gen- 
eral, except in Sind. which is not affected by the deticiency or lateness 
of rain for sowing. Such deficiency or delay is the cause of the de- 
creased area of the Presidency. There are exceptions, as the figured 

tatements show. Generally speaking, the decrease amounts to 12 per 





cent in Gujarat (except the States), and from 8*to 12 per cent in the 
Karnatak. The calculation of outturn is based on the formule prepared 
by a committee of experts (which is still the best basis available), and 
on the anna estimates reported from each taluka. By this calculation 
(a rough approximation for native States being superadded), the yield is 
estimated at 336,178 bales; Gujarat, 127.933; Deccan, 124,904; Kar- 
natak, 83,341; or slightly above that of last year.in spite of the de- 
creased area. The light yieldof the Karnatak, as a whole, has brought 
down the gross outturn for the Presidency. On the other hand, the 
yield in the Deccan (Khandeish especially) and in Gujarat has been 
greater than was anticipated from considerations of rainfall and early 
prespects. No estimate of the outturn for Sind has been included. 

« GUJARAT.—Ahmedabad—There is a very large decreasein Viramgaum, 
not made up by the increase in Dholka and Sanand. The decrease is due 
to deficient sowing rain. The rain in September and October was very 
short, and the crop was only saved by the opportune fall in early 
November. On the whole the yield is expected te be greater than last 
year. The season is late, and as yet trade has not become very brisk. 
Brouch—The favorable sowing rain caused an increase over last year, 
and a larger increase over the average. There was deticient sowing 
rain in Jambusar, but elsewhere the deficiency made itself felt on crops 
other than cotton, and induced a larger sowing of that crop. Season 
commenced well, but as elsewhere in Gujarat the long break in Septem- 
ber and October was much felt. The estimated anna yield varies from 
four annas in Jambusar to fifteen annas in Ankleshwar and Wagra. 
Crop is late where the November rains were heavy. Surat—Area below . 
average. Abundance of dew favored the ripening cotton and produced 
an unexpected improvement, going far to compensate for the nearly 
complete failure of rice. This improvement was checked by the cessa- 
tion of dew,and the crop is only average. Juar, on the other hand, 
produced a bumver crop. Cotton season late. Kaiara and Panch 
Mahals—Cotton area small. In Kaiara yield above average. 

KARNATAK.—Dharwar—Area above average and helow last year’s 
figure The acclimatize1 Dharwar-American area has increased, and 
the proportion reached by it is nearly four-tifths the total cotton area of 
the district. In condition the exotic crop is slightly inferior, owing te 
unfavorable winds and blight. The yield will be hardly up to average, 
and considerably inferior to that of last year. Bijapur—Area below 
last year’s figure, but above average. Exotic (American) cotton is 
reported to have been grown on 15,000 acres, or about 5 per cent of 
cotton area. Till October season was favorable, but the clouds of 
November caused shedding and blight. Yield of exotic variety low 
(perhaps only four annas), while that of the indigenous kind is as high 
as twelve annas in Badami, but slightly lower elsewhere. Belgaum— 
Decrease in area considerable, owing to lateness of sowing rain in 
August. October rain was light. In November prospects improved, 
and the crop is on the whule fair; in Parasgad as high as fifteen annas, 
but lower eisewhere. 

SIND.—Shikapur—Area 57 per cent more than that of last year. Yield 
estimated at fifteen annas. aarachi—Small area more than doubled; 
condition good. Information regarding Sind is incomplete. 

GUJARAT STATES,—Baroda—Area be!ow average. Sowing rain defi- 
cient and untimely. Condition middling and yield estimated at eleven 
annas. Kathiawar—Area slightly above average. Yield improved by 
late rain, and is estimated at twelve to fifteen annas. Produce not 
ready for market. Information incomplete. Cutch—Area decreased b 
nearly one-third, owing to insufficient rain. Crop middling, and yield 
estimated at niueannas. Other Stales—Area 11 per cent belowaverage. 
Yield variou-ly estimated at from seven annas in sachin to tifteen 
annas in the Palanpur and Rewa Kantha States. 

SOUTHERN MAHRATTA STATES.— aohlapur—Decrease in area of about 
18 per cent due to deficient rain. Condition midd ing, and the yield 
estimited at ten annas. Other States Area slightly above average, 
nearly oue-third being under exotic cotton. Crop affected by blight, 
and yield estimated at from seven annas in Jamkhandi to fourteen 
annas in Miraj. 


East INDIA Crop.—From Messrs. Gaddum, Bythell & Co.’s 
circular, dated Bombay, March 1, we have the following: 


Arrivals into Bombay show some falling off as compared with last 
week, and arrivals into the up-country markets «lso show a deci ease as 
compared with the previous week. Dhollera descripti- ns are arriving 
in fairly large quantity, and the quality is satisfactory. Reports from 
the Western districts continue satisfactory, and some small parcels of 
the new crop are comivug into the up-country markets. 





The following is from the Bombay Cotton Company’s re- 
port of like date: 


The arrivals of Broach cotton are large, and the bulk of the crop has 
now come forward. Itis not improbable that the outturn of this crop 
will be smaller than was at first anticipated. Receipts continue large, 
but from henceforward it is not expected that they will show a marked 
increase over last year. The arrivals from t'e Dhollera districts, though 
of good color, show leaf, an4 little really “‘ fine” cotton has as yet come 
into our market. The ar:ivals from these districts are unusually large 
for the time of the year. Shipments are proceeding rapidly, and already 
total over 4¢0,0V0 bales since the beginning of the year, an unusually 
large quantity. The estimates of the probable exports for the current 
six months remain unal ered. 


JUTE BuTTs, BAGGING, &c.—There has been a fair inquiry 
for bagging and tlte market is steady, sellers asking full figures 
for the lots that are being taken. At the close prices are quoted 
at 8@10c. as to quality. The demand for jute butts has been 
moderate, some sales of paper grades being reported at 21éc., 
while bagging qualities are held at 23,@21sc. 

OVERLAND MOVEMENT, &C., TO APRIL 1.—In our editorial 
columns to-day will be found our regular statemsnt of over- 
jand movement, receipts, exports, spinners’ takings, &c., 
brought down to April 1. 


SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
88,624 bales. Sofaras the Southern ports are co: cerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 

New YorK—To Liverpool, per steamers Alexandria, 1,207.... 
City of Chester, 1,86S8....Devonia, 406 ... Etruria, 786.... 
Germanic, 1,869....Harrox, 1,385....Indiana, 2,171.... 


Nevada, 1,445....The Queen, 1,067..............--.cccece -- 12,204 
To Hull, per steamer Galileo, 2,860...........202 eeceseceeeee 2,360 
To Havre, per steamer La Bretagne, 1,513.....-- se cecccecccs 1,513 
To Bremen, per steamers Ems, 694....Trave, 275........... 969 
To Hamburg, per steamers Marsala, 1,308....Wieland, 750 2,058 
To Rotterdam, per steamer Veendam, 454........ -. .....-.. 454 
To Antwerp, per steamers Belgenland, 1,163....Norge, 634 1,802 

NEW ORLEANS—To Liverpool, per steamers Architect, 2,446.... 

Gracia, 8,140....... sae acco cccncewassceceees cerita diteaiaedes 10,586 
To Havre, per steamer Assyrian, 6,192....per ship Stephan, 

4,297 eT rer TT eTT TT TT CT. TTT TTT Tk ee ee . 10,489 
To Barcelona, per steamer Ponce de Leon, 3,300............. 3,800 
To Malaga, per steamer Ponce de Leon, 2,000.............2. 2,000 
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Total bales, 

BAVANNAH - To Gottenburg, per bark Gler, 1.650................ 1,650 

To Cronstadt, per bark Enge)brekt, 2,415................-. 2,415 

To St. Petersburg, per barks Advena, 1, 550.... Ibis, 1 600... oe 3,150 

To Abo, per bark Catharina, 2.040. ........... cc. cccccccccces 2,040 

To Barcelona, 0 Ce Ss Micaneccccdnccecccvesoscaténce 18 

To Santander, per bark Familia, SO ee a iar 1,150 

CHARLESTON—To Bremen, per steamer Remembrance, 3 497... 3,497 

NoOrRFOLK—To Liverpoo)], per steamer Thanemore, 5,075 ........ 5,075 

NEWPORT NeEws—To Liverpool, per steamer ,4.886. 4,886 
Boston—To Liverpool, per steamers Michigan, 3,627....Pavo- 

nia, 2,702. ne Winaiodan. SR re rn §,038 

BAaLTIMORE—To Liverpool, per steamer Mentmore, 7) 4,447 

To London, per steamer Maine, 182..................--ceccece 182 

To Bremen, per steamer America, 2,466........ .cccoe-seeeeee 2,466 

PHILADELPHIA—To Liverpool, per steamer Lord Clive, 875...--. ___ 875 

Total eeee ceeeeane”aeeee os ee “88,624 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Cron- 
sladt, B’lona, 
R’dam, Si. Ma 
Hull A’tw’p Peters- aga 
and Brem.€ and burg é& San- 
Liver- —_ Ham- r- and tan- 
pool. Havre. burg. burg. Abo. der. Total. 
New York... 12,204 os 860 1 513° 3, O27 a ‘“ssssu:  aibene 21,860 
N. Orleans . 10,586 ...... 10,489 ae oe 5,8 26,875 
Savannah... ...... sisebe @60e00 sees 1,650 7,605 1, 168 10,42: 
I .  dusens wmean gaeeee Taney  sansen “dbbuee seedde 3,497 
Norfolk *- ee e ,075 eeececee seeeee “eee - eeeneeoe eee8+8 +jseetee 5,075 
N’wp’t Nws 4,386 ..... > seobes secces sesce » easece scone 06 
“2° © 8,038 eececece eeecece eearce cece eceeee eeeceen 8,038 
Baltimore... 4,447 ee «cusses TD seunse sueeee ‘eaneds ,095 
Phil’delph’a 875 ....-. «0. e eeene enseen eseese ounce 875 
Total. .... 46,111 3,042 12,002 8,990 3,906 7,605 6,968 88,624 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEw ORLEANS—To Liverpool—Mar. 30—per steamers Jamaican, 2,101; 
West Indian, 2,419....Apr. l—per steamer Francisca, 6,600. a 
ape. 2—per steamer Explorer, 2,197. 
o Bremen—Mar. 2%—per steamer Eduardo, 3,787 
To St. Petersburg—Apr. 1—per steamer Susanna, Fe 236. 

NorRFOLK—To Liverpool—Apr. 1—per steamer Gleniffer. 3.814. 

West PornT—To Liverpool—Mar. 29 - per steamer Energia, 9,021. 

NEWPORT News—To Liverpool - Mar. 30—per steamer Norfolk, a 
.---Apr. 2-per steamer Gleniffer, ——. 

Boston—To Liverpool— Mar. 26- sper steamer Bulgarian, 734....Mar. 
28—per stenmner Syeatine, 2 ,009....Mar. 29—per steamer Sama- 
ria, - r. 30—per steamer Istrian, 1,165....Apr. 1—per 
steamer Semen, ——....Apr. 2—per steamer ‘Bavarian. —_-—. 

BaLTIMORE—To London—Apr. 1—per steamer Minnesota, —-—. 

To Bremen—Mar. 29—per steamer Hermann, 2,065. 

PHILADELPHIA—To Liverpool—Apr. 2—per st’r British. Princess, ———. 

To Antwerp—Mar. 3u—per steamer [llinois, --——....Apr. 2- per 
steamer Nederland, ———. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Léverpool, steam d. 316 316 316 316 316 216 
Dovia Gl’sg’w.d.| .... one neti vm peek tae 
Havre, steam....c.| 153.@1g 1535@' 1830 1539 1539 1530 
. “Gilh.cescMel coer ages ine ease oeee asides 
Bremen, steam. c. lg 1g 1g 1g lg “2 
Do via Leithd. — saeco pecs eeee sane oven 
Hamburg, steaw.c. 716 Tye 116 714 CT: 716 
Do via London.d. sinh sone — onee salen ——e 
Amst’d’m,steam.c.; 5215* 5219” 5219* 52 '5* 5219* 52 49* 
Do via London.d. 2ece sese owes ones ionis ies 
Reval, steam ....d. 930 «617 g4@9g9 17¢4@29q0 14@1hg 4@1T eq 4@l7ey 
Do sail.... ..d. uene _— onne ones aie sees 
Barcelona,steamd.| 516 516 Sig 516 16 516 
Genoa, steam .. .d. 14 14 M4 4 14 4 
Trieste, steam...d. 516 516 516 516 Sig 516 
Antwerp, steam d.} lig, lle, 1ig,4 1le4 lle, lle, 





* Per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 


















































Mar.15. | Mar. 22.| Mar.29.; Apr. 5. 
Bales of the week......... bales) 47,000° 51,000) 49,000; 58,000 
Of which exporters tvok.... 2,000 2,000 2,000 3,000 
Of which speculators took... 1,600 2,000 3,000 2,000 

Gales American ............-.... 32,000 , 38,000; 48,06 
Actual export. ................. 9,000 r 7,000 7,000 
DE cosessoceosesecsoucs 79,000 :000' 61,000' 74,000 
Total atock—Estimated........ 759,000; 793,000 846,000' 860,000 
Of which Penne ny a nt 585,000, 613,000) 652,000) 665,000 

Total import of the week...... £6,000; 109,000; 121,000; 103,0¢ 
Of which American......... 60,000, 89,000; 93,00 74,000 
mount aflout................. 251 000) 252,000; 258,0¢ 223,000 
Of which American..... ....) 164,000| 149 :000 136,000; 120,000 




















The tone of the Livergool market for spots and futures each 
day of the week ending Apr. 5, and the daily closing prices 
of moot cotton, have been as follows : 




















Spot. | Suturdens Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
a330 Pu. Dull. |Harden’g.| Firm. | Harden’g. oot steady. 
Mid.Upl'ds. 51lig 5llig 5llig 5llig 5 34 5% 
Bales ....... 6,000 | 10,000 7,000 | 12,000 | 12,000 | 10,000 
Spec. & exp. 5€O 500 500 1,000 1,590 1,500 

Futures. | Oniet at | Steady at 
et partially Quiet. Quiet. Steady. Steady. 1-64 ad. 

2:30 p.m. | 4 89%: vance. 

Market, Quiet. a re eet Firm. Teesey. | Firm. 




















ae oe ee a=--o 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of ym Low Middling clause, unless otherwise stated. 


The prices are given in and 64ihs thus: 563 
6 63 64d., and 6 01 means 6 1-64 pectel 





Sat., Mar. 30. | Mon., Apr. 1. Tues., Apr. ‘2. 














Open | High | Low. | Olos. || Open| High | Low.) Clos.||Open| High | Low. | Clos, 


da. | 4. a | 4, a | @& | da. | ad. d. | d. j-d. |} a. 

April....... 5 44/544/544/544/' 544/545 | 544/544// 54415441544! 544 
April-May...) 544 | 544/544 | 544//544/ 545 | 544/544|/544/5441544 544 
May-June..|545|545/545/545)/545/545'544/545//545/5451544 545 
June-July..;545 | 546/545/546|/546 546/545/545/'545'5461543, 545 
July-Aug.. |545/ 546/545 546 || 546/546/545/545//545' 5461545) 545 
Aug.-Sept../ 542/543 | 542/543 /|/ 543 | 543/ 542/542 |/542'543/542/ 548 
September .| 5 42 | 5 43 | 542/543 || 543 | 543) 542/542 /|/542'543/542) 543 
Eept.-Oct...) 529 | 530 | 5289 | 530 || 530; 530, 529 5 29 5 29'529;529| 529 
Oct.-NOv. ..] 2... | coos | coos | cove az) 542/522 — ous | Sa8 522, 522 


Fri., A pr. De 









































Wednes., Apr. 3.|| Thurs., Apr. 4. 





Open| High | Low.| Clos.| | Open | High | Low.| Clos. Open High Low.| Clos, 


al|alalalaialalalalalala 
April... .... 645/545 /545/ 545 |/ 546 | 546/546) 546 || 548 547/546 547 
April-May..|5 45/545 / 545/545 ,/546'546/546/ 546/'546'547/546| 547 
May-June..| 546/546 | 546/546//547/547/546'547)/547\547/547/| 547 
Jane-July..| 546 | 647/546|547||547/5481547/547||/547/548/647| 548 
July-Aug...| 546/547/546/547//547/548/547/547!/547/548/547| 548 
Aug.-Sept..| 543 /544/543/544//545/845/544/545/!545/546/545/| 546 
September .'5 43 | 544/543/544//545'545/544154511515/5461545/| 546 
Sept.-Cct ..15 30/5 30/530/5380|'531!531/581| 531//531'532/531| 532 
Oct-Nov... 688 523 | 5 22 oat ons 523/523) 523 23/624 5 23| 5 24 



























































BREADS TUFF S. 
FRIDAY, P. M., April 5, 18&9. 


The flour market the past week, though generally ruling 
in favor of buyers, and at times reflecting some pressure 
from sellers, showed no willingness to accept any material re- 
duction in values, at least nothing to correspond with the re- 
cent decline in wheat. Stocks are still large, but reccipts are 
very small and local production not running beyond current 
orders. To-day there was some improvement in the demand | 
but at low prices. 

The wheat market has been feverishly unsettled. Weather 
reports from the Northwest, though generally favorable, were 
at times somewhat the reverse. The export demand, favored 
by cheaper ocean freights,was brisker,yet showing no consider- 
able activity. The stocks in elevator are large, but the quan- 
tity coming forward to the seaboard is very small. The ex- 
port demand was mainly for the Continent, and included yes- 
terday No. 2 red winter at 88c. f.o.b. for Bordeaux; but some 
sales for the U. K. were also reported, and included the same 
grade at 89@89l4c. delivered. To-day a weak opening was 
followed by an advancing tendency on a demand to cover 
contracts, but speculation was dull, and business on the spot 
nearly at a standstill. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sat. Mon. ~—. Wed. Thurs. Fre. 


April delivery........... c 88% 871, 67. 8714 8€ 5g 87 

May de¢livery............ c. 90 88% 888 88% 8:7 88% 
June delivery ........... Gc. 91 89% 891g S8Yle- 587%, 89% 
July delivery ........... c. 9lig 897s, 891g 895g 89 89 38 
August delivery......... Cc. 895g 885g 88g 88% #$=$|.\%jS7% 881g 
September delivery..... c. 90 oie 883g §=68B8 1g £838 


December delivery......G. 92% 911g 914g 9L 9035 
Indian corn vente very low prices early in the week, but 
has latterly shown a hardening tendency ; tut this is mere 
sentiment, not based upon any decided improvement in the 
demand or falling off in supplies; but ‘‘corn is cheap,” 
hence some covering of contracts and small buying for the 
rise. The deman@ for export has been favored by easier 
ccean freights. To-day the market was about steady, but 
speculation and regular trade were without much spirit. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Apiil delivery........... Cc. 425, 43 ° 43 4314 431g 43% 
May delivery ........... c. 43% 43% 431g 4344 4333 433g 
June delivery...........c. 43% 43% + ts 43% 4338 4338 
July delivery ...........c. 44 44 44 44 437, 
August delivery......... C. ..-. 44% 44% 44% 44% 44% 


Oats have been dull and unsettled, developing yesterday 
some irregulaiity, mixed grades being dearer and white 


cheap:r. To day there were no important fluctuations, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery..... vnwenela c. 30% 31 31 30% 3072 307, 
May delivery ........... c. 305g sO% 305; 3033 30% 30% 
June delivery........... ec. 3012 30% 305g 30% 3033 30%g 


Rye has met with some export demand, and is held for 
ratber better prices, but the close is qui:t. Barley is dull and 
uns ttled. 
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The following are the closing quotations : 





FLOUR 

De Aes eeotinnil #@ bbl. $2 25@$2 80 Southern com. extras. $3 40@ 400 

PERUENED ccccccoce cece 265@ 335 |Southern bakers’ and 

Spring wheat extras. 325@ 365) family brands ..... 5 00 

Minn. clearand stra't. 425@ 550 |Rye flour, superfine... 285@ 300 

Wintershipp’gextras. 330@ 375) Fine.............. ee 50@ 270 

Winter XX and XXX. 385@ 5 25 |Corn meal— 

ETERS 525@ 675| Western, &c ....... 270@ 285 
southern supers...... 285@ 335’ Brandywine........ 85@ 290 
GRAIN, 

Wheat— c. ec. tRye— c. c. 
Spring, per bush... 85 @110 Western ...... ge bu. 53 @ 55 
Spring No. 2 ....... $5 @100 State and Jersey... 58 @ 69 
Red winter No.2.. 88 @ #89 |Oats—Mixed......... 30 @ 33 
Red winter ........ 83 @ 96 WEED hb kccctnesconds 32 @ 39 
, OE 85 @ 97 No. 2 mixed ....... 32 @ 33 

Corn—West’n mixed. 4214402 46 No.2 white ........ 3318@ 34 
West’n mixed No.2. 434@ 4414 Barley—CanadaNo.l 72 @ 75 
Steamer No. 2 ..... 3 @ 44 Canada No. 2 ...... 65 @ 70 
Western yellow.... 4% @ 46 Two-rowed State... 65 @ 68 
Western white..... 43 @ 46 Six-rowed State ... 68 @ 7 
Southern white.... 46 @ 60 





The movement of breadstuffs to market is indicated in the . 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending March 30, 1889. 

















Receipts at=| Flour. | Wheat. | orn. Oats. | Barley. | Rye 
| Bbls.1961bs; Bush.60 lbs’ Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu. 56 Ube 

Chicago...... 48.932 122,810 890,319} 621,579 245,374 9,651 
Milwankee...' 59,900, 85.865 21,900 41,000} 155,300 1,680 
Duluth....... 1,768) 68,308 22,905 doled ieee iat 
Minneapolis.' —_...... | 512,500 j= ssc | -cees- weve eceeee 
Toledo....... 2.289 21,873 69,308 8,814 3,190 819 
Detroit... .| 2,036} 23,998 29,558 89,276 19,038}. 
Cleveland. ..! 5,617 47,962 22,874 29,651 4,635 1,961 
St. Louis.....! 21,954 62,819 281,805 115,720 12,000 6,600 
Peoria....... | 1,865 19,000! 154,600! 174,000 12,600} 10,450 

Tot.wk.’80.' 144,361. 994,972. 1.495.284. 1,025,040 451,137} 31,161 
Same wk.’83.' 178,536; 1,303,140 1,242,050 773,140} 269,083} 11,989 
Same wk.’87. 298.062) 1,616,077; 2.459.447 1,395,703 366,749 39,534 
Since Aug. 1. 

1888-9...... 6,708,938) 75,389,262 84,952,929) 58,211,357 22,798,044! 4,189,956 

> ae 8,313,411) 85,755,240, 61,882,830] 51,723,137. 20,718,694) 1,610,273 

1886-7...... 7,546,852) 69,588,912 64,513,037] 48,261,746 19,521,847) 1,684,144 














Below are the rail shipments from Western lake and river 
ports for four years: 














1889. 1888. 1887. 1886. 

Week Week Week Week 
March 30. March31l. April 2. April 3. 
PRD, sacenmmaese enenee bbls. 267,029 339,003 507,858 324,829 
Dl ccheimesions saws bush. 535,492 460,144 949,516 214,129 
Ey 823,393 $56,953 1,104,924 306,924 
TG AAI EE Pe SP 925,193 645,359 1,630,252 451,795 
0 EEE EEE 251,886 143,399 298,213 166,293 
incthiniis sitticobusenn eens 45,873 15,003 30,159 28,414 
a 2,581,837 2,120,888 4,013,064 1,167,555 


The receipts of flour and grain at the seaboard ports for the 
week ended March 30, 1889, follow: 





Flour, Wheat, Oorn, Oals, Barley, Rye, 

At— bls. bush. bush. bush. bush. bush 
New York...... 73,900 42,90 623,402 184,000148,450 2,400 
Boaton...... ... 4,018 650 122,360 38,190 7,100 ...... 
Montreal....... 5,302 10,236 3,745 17,781 4,544. ...... 
Philadelphia... 13,213 26,i73 107,130 56,511 6,600 6UU 
Baltimore...... 861 27,134 142,818 Ck, 768 
Richmond. .... 4,800 23,408 30,630 IGG esccce 50 
New Orleans... 5,938 coco-g OES De - wadeie. enews 
Total week. 192,032 130,551 1,566,339 379,826 166,694 3,818 
Cor. week ’883.. 291,117 137,929 364,698 593,348 163,568 7,050 


[he exports from the several seaboard ports for the week 
ending March 30, 1889, are shown in the annexed statement 





























— Wheat. | Oorn. Flour. Oats. | Rye. Peas 
| Bush. Bush. Bbls. Bush. Bush. Bush. 
New York 220,004! 672,494 57,166 1,323 6,255 1,965 
ton. .. 8,179) 133,552 ) a ee 17,37 
Portland.| —_—...... 41,571 a - wae -smeses 9,311 
Montreal. eeeseceosei i i ##@#@#e*ef #+};;}5x= £ 4#.*#####« eeeeee seceescese|, 35=£ag@ ee +e 
Philadel.| = ...... 70,819 TT > ges. iii... quciaaiiall 
Baltim’1e| 124,502) 436,691 a )=—si‘( rrr = le » onus 
N.Orl’ng.|  ~—....... 359,202 7355 mea seen ann 
N. News.|  ...eee ee Sead idecnesk seems. enene 
Richm’d . (eee <seetl  <ebes.f  «ocatel « sedees eves 
Tot. w’k.| 352,685 1,802,329, 145,327 1,323 6,255) 28,647 
8’imne time 
13888. ..| 477,934! 557,410) 174,739 3,031 aban 8,521 














The visible supply of grain, comprising the stocks in granary 
at the privcipal points of accumulation at lake and seaboard 
ports, and in transit by water, March 30, 1889: 





heat, Uurn, vats, Rye, er 
In store at— bush. bush. bush. h. bush. 
New York........ 6,940,429 1,699,948 818,546 96,306 58,931 
Do afloat...... 72,00V 15,700 13,000 14,300 80,200 
pO eae 600 60,000 85,000 34,500 27,200 
i Sea iit 2,267,651 125,580 36,324 62,249 236.458 
Chicago. ..... «<<. 4,346,309 4,519,397 4,151,028 863,712 118,942 
Dv afloat ..... 273.400 1,315,347 0 eer ear 
Milwaukie ....... 631,942 12,412 17,995 192,795 114,277 
Do afloat ..... SEE: ses iteees Riedie  gaeniides .... giediaieaie 
Ee 2,014,603 1,060,788 TT. cnieueet qasdindbanld 
, PC 1,445,258 816,152 52,707 re osesecus 
Do afloat ..... tT. : sadetens. taabeamen guineas. smeeeinna 
DOORS... cccccccce 616,084 700,031 48,471 4,762 26,443 
CP icccchesce. | ctsbane DE -seatiecne) “Guteeinninn 140,00u 
ee Sa 1,833,557 4,071,450 425,035 33,529 107,510 
Do afloat ..... 70,000 I RRS St SE ek ot 
Cincinnati ....... 5,00 42, 11,00 78,000 56,000 
Rhea was sacese 12,056 474,402 358,975 1,683 46,975 
TR Ree °° Satecans nn éwocwSed 187,744 
Montreal......... 425,598 35,227 CTtantve «cnccce . »0 


Wheat, Corn, Oats, Rye, Barley, 

In store at— bush. bush. bush. h. bush. 
Philadelphia. .... See )=— Ge. Tee = cocedeen eancedon 
i, 133,151 113,121 421,718 94,317 #71,506 
Indianapolis..... 198,612 6,612 29,93 GRO sedecee ‘ 
Kansas City...... 142,552 256,764 218,903 10,356 ........ 
Baltimore........ 15,211 448,820 4,3 ee 
A pang Waits 6,198,169 SBGO IGG AS8  . cccccecs. 14,301 
fh Diinceneccece ny” |Site daeewled . segcieee : eheenped 
On Mississippi... = -........ Ca GEN ccceanes.:  seccneus 





Tot. Mar. 30, '89. 29,439,231 16,831,835 7,187,768 1,547,889 1,348,144 
Tot. Mar. 23, ‘89. 30,233,812 17,051,473 7,338,423 1,569,718 1,602,934 
Tot. Mar. 31,’88. 34,324,476 9,165,142 4,145,661 334,532 1,777,566 
Tot. Apr. 2,’87. 51,585,985 18,784,702 3,904,721 392,392 1,168,623 
Tot. Apr. 3,’86. 48,972,918 16,294,768 2,469,802 527,590 930,437 





THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., April 5, 1889. 

Business in commission circles was strictly moderate the 
past week, the demand for seasonable goods by package buy- 
ers on the spot having been chiefly of a hand-to-mouth char- 
acter, while re-orders by mail and wire were rather less 
numerous than expected by the commission houses. At first 
hands there was rather more inquiry for a few descriptions 
of heavy goods adapted to the coming fall trade, but transact- 
ions in this connection were mainly confined to making 
memoranda as a basis for future operations. Business in the 
jobbing branches of the trade was spasmodic and irregular, 
but a fair distribution of staple and department goods was 
made in the regular way by leading jobbers, and ‘‘ job” lots 
of ginghams, hosiery, &c., were readily distributed in ‘ome 
quarters. Print cloths are a trifle easier since the subsidence 
of the weavers’ strike at Fall River, and low grade ginghams 
are unsettled, but in other respects the market for dry goods 
is steady in tone. 

DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens at first hands was light and disappointing, new 
business having been confined within very narrow limits. 
Heavy clothing woolens, such as overcoatings, fancy and 
piece-dyed worsted suitings and trowserings, fancy cassi- 
meres, &c., were pretty freely distributed by the commission 
houses on account of back orders, and desirable makes are 
steadily held. Heavy satinets were fairly active in move- 
ment but quiet in demand, and there was an irregular busi- 
ness in fall cloakings, Jersey cloths and stockinets, Soft wool 
and worsted dress fabrics were in good demand and steady in 
price, and there was a light business in flannels and blankets. 

Domestic CoTTON Goops.—The expurts of cotton goods 
from this port for the week ending April 2 were 4,271 pack- 
ages, valued at $235,535, their destination being to the points 
specified in the table below. 








-1 888. 























| 1889. | 
NEW YORK TO APRIL 2. | 

F | Week. |Since yun. 1.|| Week. |Since Jun. 1. 
Great Britain.........c..-...| 154 2,638 46 582 
Other European .........-.... 22 A7TZ 19 1,146 
in nianadieadinanaiiy inti | 2,639 13,934 }} 116 17,302 
itiinieth Jebaeoanekoeos er 2,120 450 1,759 
AS. 2. des ieee ececeeneene Eisieee FRE 1,254 | 300 3,260 
EEE SS See | 8 145 | 71 1,235 
West [ndies....... Sccmonbnatl 379 4,286 | 363 4,326 

BEIOO. 200cccsccccccccccccces| 73 1002 (| 172 1,294 

Central America........... 118 1,372 103 1,051 
South America. .............-. | Tt 9,926 137 7,141 
Other countries.............. 37 774 | 2 640 

EET SE a ener 4,271 39,1833 1,°84 39,736 
* China, via Vancouver......|........ 29,110 || 5,850 10,200 

eee FF 59,293 || 7,634 49,936 

















~“ From New England miil points direct. 

The values since January 1 have been $2,266,063 in 1889, 
against $2,365,830 in 1888. 

Taere was a steady though moderate demand for staple 
cotton goods at first hands, buyers having supplied their im- 
mediate requirements without hesitancy, but there was very 
little disposition to anticipate future wanvts to any material 
extent, save in the case of a very few specialties, as cotton 
flannels, cotton blankets, &c., for which some /iberal orders 
were placed for next season. Brown sheetings and drills 
were in irregular demand, and the best corporation brands 
are steadily held. Bleached and colored cottons were in light 
demand and unchanged. Print cloths were quiet in demand 
and easier after the strike at Fall River, extra 64x64s having 
declined to 3%c. and 56x60s to 314gc. asked. Stocks last Satur- 
day and for the three previous years were as foliows : 











1889. 1888. 1887. 1886. 
Stock of Print Oloths— har. 30. Mar.31. April2. April3. 
Held by Providence manuf’rers. 3,000 None. 52,000 104,000 
Fall River manufacturers ..... 10.000 5,000 55,000 70,000 
Providence speculators........ None. None. 47,000 255,000 
Outside speculators (est)...... None. 6,00u 33,000 i5,000 
Total stock (pieces) ......... 13,000 11,000 189,000 444,000 


Prints were mostly quiet and printed cotton dress fabrics 
as sateens, challies, &c., were in fair demand, while an irreg- 
ular business was done in ginghams and seersuckers. White 
goods continued fairly active, and quilts were in steady re- 

uest. 
FortigN Dry Goons were in stealy though moderate de- 
mand at first hauds, and a fairly good distribution of certain 
specialties, as English mohair dress fabrics, India and China 
silks, fine printed and woven cotton wash fabrics, &c., was 
effected by the principal jobbers. Stocks of the most staple 





foreign fabrics continue in good shape and prices are steadily 
maintained. ame | 
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Canadian and Foreign Banks and Bankers. 





Financial, 








CANADIAN. 





FOREIGN. 











Bank of Montreal. 


[ESTABLISHED 1818. ]} 


CAPITAL Paidin - - ‘= $12,000,000 Gold 
SORPLUS - = «= - $6,000,000 Gold 


on. Bir DONALD A. SMITH, President. 
W J. BOCHANAN, Generai Manage’. 


NEW YORK OFFICE: _ 
Nos, 59 & 61 WALL STREET, 


Seam, 5 ee. ; Agents. 


Buy and sell Sterling and Continental Exchange 
«nda Cable Transfers; grant Commercial and Travel- 
srs’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada, 


London Office, No. 22 Abchureb Lane, 





Imperial Bank of Canada. 
CARITAL (paid up) -= -« 81,500,000 
SURPLUS - =© © = = = @00,000 
H.8 HOWLAND, Pres’t. T.R. MERRITT, V.-P. 
D. R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO, 
BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
zalt, Ingersoll, Niagara Falls, Port Colborne, 8t. 
Catharines, St. Thomas, Toronto (Yonge St. Br.) ), 
Welland, Woodstock. 
BRANCHES IN NORTHWEST—Winnipeg, Brandon, 
mere ay nee la Prairie. 
ents in London: 
. & Agents in New York: 
Lioyd’s Barnett’s & Bos- 
anquet’s Bank, limited. BANK OF MONTREAL. 
Collections promptly made in any part of Canada. 
Drawers ot Sterling Exchange. 





AGENCY OF THE 
BaNK 


OF 


BrairishH NortH AMERICA. 
No, 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland; 
—_ on Canada, British Columbia and San Fran- 


CIR CULAR NOTES issued in Pounds 8Ster- 

Hy ere eraliaple cn all parts of the world. COMe 

REDITS ISSUED for use in 

Sareea, in apan, my and West Indies and 
ine Brazils, Rive Plate, 

Bills collected and saher ‘banking business trane- 


ected, 
McTAVISH, 


D. 
H. SiIKEMAN, t Agents. 








FOREIGN. 








Heinemann & Co., 
62 Gresham House, E: C., 


LONDON, 


ollcit accounts and agencies of Banks, Kailways 
Corporations, Firms and Individuals upor 
favorable terms; also orders for the pu:- 
chase and sale of Bonds, Shares, &c., &o. 01 
the Stock Exchange. 

{ .werest allowed on Deposits, subject to 60-day» 
sight drafts,at Bank of England rate, anc 
one per cent below that rate subjeci 
demaud drafts. 

Negotiate Railway, &tate and City Loans. 


The Bank of Australasia. 


(Incorporated by Royal] Charter, 1835.) 
No. 4 Threadneedle Street. London. 


Paid-up Capital, £1,600,000: Reserve Fund, $800,,- 
foo; Reserve Liability of Proprietors under the 
Charter, $1, 

Letters of Credit and Drafts issued on any of the 

umerous branches of the Bank throughout Aus- 
tralia and New Zealand. Bills negotiated or sent 
for collection. Telegraphic transfers made. 

Deposits received .. London at interest for fixed 
periods, on 7) which Nis” be ascertained on ap- 
plication. RIDEAUX SELBY, Secretary. 








Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital..... eeeseeee eee © S88 ee eeseeee $7,500,000 
ee ee pepoes sees 4,300,000 
Reserve Liability of Proprietors ebebcobdesoe 7,500,000 


The Corporation grant Drafts, issue Letters of 
Credit for <A of at "Bomba and negotiate or collect 
aa ony Ma ta Bomb ny. Calcutta, Singapore, 


ong, Foochow, Amoy, 
Ningps, § hanghai, Hgnkow, Yokohama, Hiogo, 
§, MI, FOWNSEND, Agent, 50 Wall St. 








Railway Share Trust and 
Agency Co. 


Ne. 4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,860 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY. LOXDOX, 


Irving A. Evans & Co., 
BANKERS AND BROKERS, 
No. 53 STATE STREET 
BOSTON, 


MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 
Stocks and Bonds Bought and Sold 
in all Markets, 





Robert Garrett & Sons, 
BANKERS, 

11 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTiC AND 
FOREIGN BANKING BUSINKSS. 


No. 





WM. CHECKLEY SHAW 


Fisher & Shaw, 


INVESTMENT BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 


RICHARD D. FISHER. 





American Railway Shares. 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) re- 
ceives Shares of American Railway Companies 
for registration in the name of the Association. 
This registration secures the prompt payment of 
dividends in London, and combines the English 
voting power. The original American shares will 


be delivered with transfers duly endorsed. 

“he Association also issues its Bearer Certifi- 
cates, free of cost, countersigned by the London 
& Westminster Bank, Limited, against any shares 
registered in the Association’s name and lodged 
with the Bank. These certificates are exchanye- 
able for the negotiable shares and are a great safe- 
guard against fraud, as they are only issued 
against verified shares, and against theft, as they 
are only good to the real owner, when he has at- 
tached his signature to the Certiticate, as no other 
inna can obtain the surrender of the original 
shares 
Fee, 3d. to 9d. per share, according to value, 
which includes registration and insurance to and 
from America. Full particulars may be obtained 
at the offices of the Association 

The Association also obtains ‘vesietnesien in own- 
ers’ names and collects dividends by power of 


attorney. 
SAMUEL POPE, Q. C., Chairman. 
J GI PRICE, anaging Director. 


T. LINDLEY, Secretary. 
5 Great Winchester Street. London, E. C. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans, 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
5 Nassau Street, New York, 
28 State Street, Boston, Mass, 


AND 


ADOLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 


C. W. Branch & Co., 


BANKERS AND BROEERP, 
STATE BANK BUILDING, 
RICHMOND, Va, 


Private wires connecting with Waehinzton. Balti- 
more, Philadelphia, New York, Boston and Chicayo. 


Matthews & Whitaker, 


[BANKERS AND BROKERS, 











No. 121 NORTH THIRD STREET, 


Leonard Matthews, 
Kdwards Whitaker, 


ST. LOUIS. 
Charles Hodgman, 





1.8. ALEXANDER, Pres. A.A. ALEXANDER, Cash’? 
Texas National Bank, 
SAN ANTONIO, TEXAS. 


OOLLEOCTIONS AND INVESTMENTS MAD}}5 
Corregpondence Ipy'ted, 








PITTSBURGH, PA. 
ESTABLISHED i871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE. 
Oldest Pitteburzh members N.Y. Stook Exchan e. 








H. B. MOREHEAD. WM. FALRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No. 51 West Third Street, 
CINCINNATI, OHIO 


Wm. G. Hopper & Co., 
BANKERS AND BROKERS, 


28 south Third Street, Philadelphia, 


Stocks and Bonds bought and so!d on commissi0De 
Daily market letter mailed upon application. 
Private Wire and Long Distance Telephone to 
New York. 





a ae ee re 


W,. tT. Tannahill, 


Cotton Commission Merchants, 





Cotton Exchange Building,NewYork. 


RPECIAL ATTENTION GIVEN TO THE PUR- 
CHASE AND SALE OF COTTON FOR FUTURE 
DELIVERY IN NEW YORK AND LIVERPOOL, 


Wilson, Colston & Sa. 


BANKERS AND BROKERS,' 
(Members of Baltimore Stock Exchange), ' 
, BALTIMORE. 
(INVESTMENT and SOUTHERN SECURITIES 
a specialty.) 
‘orrespondence invited and information fure 


nished. 
N. Y. Correspondents—MCKIM BROTHERS & Co. 








JOSHUA WILBOUR, CHARLES H. SHELDON, JR., 
BENJAMIN A.J ACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. i. 


Dealers in Commercial Paper, Government al G 
other first-class Bonds and Securities and Foreign 
Exchange. 

Private telegraph wire to New York and Boston. 


— |) 


E. W. Clark & Co., 


BANKERS AND BROKERS, 





‘No. 139 South Fourth St., Philadelphin. 


Railroad, Municipal and other desirable Invest- 
ment Securities for sale. 

Transact a cenere ‘panking business, Allow 
rest on depos it 
anne rs Oo the Philadelphia and New York 
Stock Exchanges, and connected by priyate WIr¢ 

with New York 











